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MINISTRY. 


MR GLADSTONE’ Ss 


Mr Guiapstone’s Ministry still exists, but in a very short time | 


it must cease todo so. It has become a provisional Govern- 
ment; its successor is already designated. There is nothing 


a a 





| 


premature in endeavouring to estimate it, for its history is, in | 


substance, ended. 


On such a matter it is not possible to be impartial; the 
coolest bystanders are part of their age, and their judgment 
is perturbed by the atmosphere of sentiment in which they 
live. But being as impartial as we can, our judgment is 


that the Ministry of Mr Gladstone has had a better combina- | 


tion of great Ministers than any Ministry since the first 
Reform Act. 
or that particular, but, upon the whole, it has done the most 
and been the best. 

Most Governments sinca 1832 have been deficient in the 
essence of a gov ernment—power. They have not been backed 
by a sufficient majority to enable them to do what they liked; 
sometimes they _ not had a majority at all; generally 
they have had only a “ working majority,” as it is called—a 
majority, that is, en oa to enable them to transact the common 
work of Parliament, but not enough to enable them to 


great interests. There have, indeed, 
ments of immense power since 1832. 
Government which followed the Reform Act of that time; 
and that was no doubt a Government which achieved much, 
and which has a great name in history. 
long ago pointed out its defect: it was not “ presided over by 
‘a guiding and original mind.’’ Lord Grey belonged to a 
past period; he represented a great tradition, but he was not 
a great reality. When he passed the Reform Act his special 
work was almost done. Lord Althorp was a country ge ntleman 
of strong character, but he had no great abilities, and had no 
taste for oflice, and wished, as he said, that he was “ back 
The influence 


been only two Govern- 


| dominate till the omnipotence of the Whigs was passed; 


before he ruled, t 
begun. In consequence the efforts of the Wiig Cabinet of 
1832 wanted effect and unity; they were often most excellent, 
but oy were never so impressive as they ought to have been, 
and they are now most insufliciently borne in mind because 


they did not emanate from, and were not associated with, a 


single mind of vast vigour and ability. The commanding 


element in life and history is a great person. One Napoleon is | | 


worth fifty common generals; he can do far more, and what | 
he does will be infiaitely better remembered. No Cabinet | 
can effectually rule this country if it is a Cabinet only—if it is 
not itself ruled by a great Prime Minister. The element of 
greatness nobody will deny to Mr Giadstone’s Govern- 
ment. Any time this five years it has been easy to hear 
almost every kind of criticism on Mr Gladstone; it is 
particularly easy now when everybody is finding out that 
they have always been Conservatives. But no one ever hinted 
that on a great subject, and whea his mind was made up, he 
did not carry his Cabinet before him, and penetrate their 
whole policy with his peculiar personality. 

The only other Government of similar power since 1832 is 
that of Sir Robert Peel, which succeeded the election of 1841. 
This Government was followed by a great majority, and ruled 
by a great Prime Minister ; but it was utterly weak in another 
way—it had no characteristic measures, and is now known by 





mien —— 


Some administrations have surpassed it in this | 


enact their own ideas or to propose large reforms adverse to | 


The first is the Whig || 


defective as it was, did not begin to pre- | 


e Conservative reaction of those years had | 








But Mr Disraeli | 


| 
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uncharacteristic measures. 
tection, and it abolished Protection; to maintain the Corn 
Laws, andfit abolished the Corn Laws. Except the Bank Act of 
1844, which is an outlying matter, the Government of Sir 
Robert Peel is known only by its recantations. A first-rate 


conceived policy, but Sir Robert Peel’s Government abandoned 
its own previous policy and adopted that of its adversaries. 

In this respect the Government of Mr Gladstone is indispu- 
tably superior. It has, as everybody admits, been faithful to 
the principles which it announced, 


CC CC tC 


The Government entered office with a list of congenial mea- 
sures, and it passed these and others. 


The result of our comparison therefore is that the adminis- 
tration of Mr Gladstone is much superior to all others since 
1832, save two, in force and power; and that to one of 


to the other in having passed suitable great measures. 
When posterity compares the two, it will probably say that 
| Mr Gladstone is not by several degrees so great an administra- 
i tor as Sir R. Peel, but that he is by at least as many degrees 
'a greater orator. To equal or rival Mr Gladstone’s Budget 


| these two it is superior in possessing a suitable great man, and | 
| 
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It was elected to maintain Pro- ) prepared, and therefore it fears a Government which will pro. 





Government embodies in acts and laws the principle of a pre- | 
| stone has been much less fortunate than Sir Robert Peel, He 


A single mistake in the , 
Education Act is the sole exception which can even be fancied. | 


| speeches we must go farther back, to those of Pitt, and the re- | 


| mains of Pitt’s speeches are too fragmentary to enable us to 

| say what was their merit in comparison. Neither Sir Robert 
| Peel nor Mr Gladstone can of course be put in the first order 
| of statesmen ; both their careers have one fatal fault: they 
were converted assailants—they ended by enacting what they 

| began by opposing. But Mr Gladstone has been far moae fortu- 
|nate. Sir Robert Peel, by changes of opinion, twice destroyed 
‘his party and Government; but Mr Gladstone has never de- 
| stroyed either, and lived to enact his truest and best ideas 
| with the approbation of our strongest recent party and the 
‘aid of our strongest recent Government. But in another re- 
spect Sir Robert Peel was far happier. He left a school of able 
,and attached political pupils; but, whether from difference 
| of time or character, Mr Gladstone will leave none. When he 

| retires there will be no Gladstonite, though there were Peelites 

for so many years. 

|| Of the other members of the Government we have so often 
|| said so much that we need now say very little. The world, 
we believe, has been unjust to Mr Lowe. He was not a great 
Chancellor of the Exchequer, neither bis previous studies nor 
| his former life had prepared him for a Finance Minister, and 
| he suffered from physical defects great enough to be a serious 
|obstacle to a highly trained mind. But he showed, as he 


| 7 *7*,* } , 
| always shows, strong character and great abilities, and the so- 


|| called scandals, amid which he left the Exchequer, were at the 
| worst slight errors, of which all Ministers commit many. But 
| no Minister equals Mr Lowe in the art of advertising his 
| blunders, and of irritating those who can take advantage of 
them. MrGoschen and MrCardwell, though at first sight no one 
| would think them much fit to administer the army and navy, have 
in fact administered them so well that it will puzzle the Con- 
servatives excessively to find for them suitable successors. We 
own that of late Mr Forster has disappointed us; he has 
shown an obstinacy in aduering to the ipsissima verba of the 
Education Act which the principles of religious education did 


not require, and which now gives Mr Disraeli a great ade | 


vantage that he has begun to use. But notwithstand'ng 
all this, Mr Forster has passed by far the most efficacious 
Education Act we have ever seen in England, and his massive 
common sense has made a deep impression through the coun- 
try. As to the enterprising foreign policy with which we are 
threatened, we should be much frightened if we thought that 
we should ever see it. But we do not think so. If Lord 
Derby is the next Foreign Secretary, he will act much as Lord 
Granville bas acted. He will not probably have so fine a tact, 
but he will decide from the same anxiety to be sound and the 
same dislike to be showy, which have made Lord Granville 
successful. Our foreign policy will go on in its recent path, 
and we do not believe that it is possible at present to find 
a better one. 

But, it will be asked, if Mr Gladstone’s is so good a Govern- 
ment, why does not the country wish to keep it? We answer 
that, though a good Government, it has not the particular 
species of goodness which the public for the moment want. It 
is in its nature an active and innovating Government, and the 
country just now wishes a passive and non-innovating Govern- 
ment. ‘Tiere is no great change for which the country is now 
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pose changes, and desires a Government which will oppose 
them. Mr Gladstone’s Government fails, notwithstanding jts 
merits, because those merits are unsuited to its place and 
time. 

In this respect, and in this respect almost alone, Mr Glad. 


has left on the country the impression that he was the 
minister of a party. There are many persons who imagine 
that he has a settled desire to keep the Liberals in office at! 
any price and any hazard. They believe that he will accept 
any measure which the extreme Liberals require as the price 
of their support, and will impose it on the rest of the Liberals! 
and on the country. How false this idea is can be best learned | 
by talking to the extreme Liberals, They, on the other hand, | 
say that Mr Gladstone “has lost their confidence; that he| 
“ believes all manner of superstition; that he is the worst of 
“‘ Conservatives—a Conservative in disguise.” But the world| 
has incurably received the contrary impression; it thinks| 
that Mr Gladstone is ready for any changes, however violent— | 
nay, that he prefers them even when they are most violent, I 
This is probably the price which an eager orator must pay | 
for his fire and vivacity. He sweeps away a hundred obsta-| 
cles by his intensity and his eloquence, but he imparts in-| 
evitably the notion that he is incapable of calm and modera- | 
tion. This first impression is clearly wrong; many vehement, 
orators have been very deficient in decision and determination, 
But it has been Mr Gladstone’s misfortune to spread it 
through England, and it is one of the most powerful causes’ 
that have contributed to his fall. Time passes on and brings 
a thousand changes; but unless past experience is a bad guide, | 
it will be many years before we see a ministry of so much 
power and so much mind again. 





THE LATE MR HERMAN MERIVALE. 
Tne daily papers of this week record the death of Mr Herman| 
Merivale, the Under Secretary of State for India. It is so} 
long since Mr Merivale wrote anything on Politice] Economy, 
and his time has meanwhile been so much occupied with 
official and literary labour, that it is hardly known to the 
general public that he was one of the most acute and best 


read political economists of his time. The truth is so how- 


ever. He was the first Professor of Political Economy 
at Oxford, and in that capacity delivered sand _ pub- 
lished a series of very remarkable lectures on ‘“ Colo- 
nisation,’ which attracted great attention at that time. 


The controversies with which they deal have now passed 
away ; the “ Wakefield ” system of colonisation, aiter stimu- 
lating the growth of our colonies at the antipodes, is now 
abandoned ; but any one who has any curiosity on the subject| 
will find that, while it was yet an untried suggestion, Mr 
Merivale accurately criticised its merits and its defects, and 
showed how far it would succeed, and where it would fail, 
almost as exactly as experience afterwards proved, There are 
fewer acuter arguments in economical literature, and still 
fewer better written. 

Though in later life Mr Merivale wrote little or nothing on 
Political Economy, he always retained his interest in it, and 
was fond of discussing any point of it with an eagerness and 
an accuracy in which the present generation are deficient. 
Some of those who have heard him at his best on those topics 


| could not but think that neither his literary efforts nor bis! 


| official labours in a rather secluded department gave an ades | 





quate scope to his peculiar abilities. There was, we think, | 
just a touch of genius about him, which he had not enough 
means of showing, and for which the world did not give bim| 
credit. 





THE BOARD OF TRADE RETURNS FOR — 
Tue Board of Trade Returns for the first month of the year) 
are of much the same character as those which have Jately| 
been issued. Lately the imports month by month have) 
generally shown an increase; but the exports of British 
and Irish produce and manufactures have steadily exhibited 
decline. In January there is again an increase 
the imports; and as regards the exports, the decline 1 
equal to the average which has lately been recorded. The 
general reason for the decline is also the same that wa 
applicable in the case of the preceding months. The present 
period is one in which a comparison is made with a large 
augmentation in the corresponding month a twelvemon 















> eee 




















 - 


| Feb. 14, 1874.] 


ago, and the decline is, on the average, only to the extent of 
the former augmentation, though in instances it is somewhat | 





| 
| greater, and in others somewhat less. 


|” The most general figures of the return, stated in the form 
| we usually adopt, are as follows :— 

Imports and Exports in January, 1873-4. 

| 


— 


Imports. Exports. 
£ £ 
- DAITEBOD cic ccocecess 19,472,000 


] 
187: «27,388,000 .......0.6. 20,289,000 








{| = 

{ 3,876,000) 
BGP OORG once ccencccncesescccencsone ’ on + Decrease 1 41% | 
| Thus the increase of the imports is as much as 14°3 per cent., 
{ j 
| 


but the qualification, of course, must always be kept in view 


§ $27,000 


{| that the imports month by month are irregular, and that after | . 


| a large increase in January there may be a decrease in the fol- 
|| owing months. The decrease in the exports, viz., 4-1 per cent., 
\ is hardly so great as the average has lately been, and is espe- | 
| cially much less than the exceptional decrease last November, 
'| which amounted to no less than 10 per cent., owing, partly, 
|! to November being a short month, and is also less than the 
|| decrease in December, which amounted to 63 per cent. As | 
| 


| 


to the point that the decrease is against a large augmentation 
‘a year ago, the facts are that the exports in January, 1872, 
were valued at 18,880,000/, so that the total of 20,299,000/ 
for January, 1873, exhibits an increase of 1,419,000/, which 
compares with the present decrease of 827,000/. January has 
thus been one of the months in which the decrease has been 
Jess than the former augmentation. Comparative stationari- | 
ness, it may be observed, is also exhibited by the import | 
trade, when a comparison is made with the period two years 
‘ago. The augmentation of 3,876,0002 now shown is un- 
usually large, but it appears that in January, 1873, there had 
‘| been a decrease, as compared with 1872, amounting to 
3,173,000/, so that the net increase over the corresponding | 
'}month of 1872 is now only 703,000. The broad fact is | 
that trade has been stationary, or nearly so, for about two | 
} 
| 


| years, and that, although as regards the exports there is now 
a moderate decline from a period of excessive increase, there 
has been no alarming falling off such as might occur in a 
period of extreme depression. 

Looking at the exports in detail, it is found that generally 
the decrease now follows upon an augmentation a year ago, 
though there are important exceptions. Dealing, according | 
to our usual rule in such details, with the quantities of the 
exports, we obtain the following comparison of the principal | 
| articles for three years :— 





{ 1872. 1873. 1874. | 
Alkali ..... odin ewts TERBGO cccece 319,000 ...... 327,000 
Caudiles ; —— 649,000. 556,900 — ....00 529,000 
Coals ee ....tons 842,000... 799,000 ...... 916,000 

| Copper 2 5 CWS 57,000 aa 61,000. - 47,000 | 
Cotton yarn ceceececeeee ADS 16,766,000 ....... 17972,000 ....... 17,625,000 | 

}} — _ piece goods ..Yards 295,822,000 ...... 275,523,000 . 310,753,000 

|| Iron and steel ; tons 200,000... 222,000... 150,009 

Linen yarn : lbs 2,769,000 .. 3,151,000... 2,352,000 
Jute yarn Soedia — 1,735,000 . 1,075,000... 1,358,000 
Linen piece goods yards 22,180,000. 18,738,000)... 17,348,000 

| dute manufactures ~ 6,428,000. 7,778,000... 9,500,000 | 

| Seed oil . galls 933,000 809,000... 942,000 
Broad silk .. yards 240,000 216,000 203,000 
Woollen yarn "lbs 4,198,000. 2,677,000 2,845,000 
Woollen cloths ; yards 3,266,000 ...... 3,446,000 3,102,000 
Worsted stuffs ........ ; . — $1,315,000 ...... 29,543,000 26,361,000 | 
Carpets, &e. ............ ws 840000 ...... 962,000 ...... 815.000 | 

Thus, if January, 1874, is compared with January, 1872, 


'there is generally much less difference than when the com- 
parison is with the intermediate year. The principal excep- 


the decline is most serious when comparison is made with the 
earlier year, the figures apparently indicating some large 
fluctuation in tke woollen trade extending over more than one 
year. It is interesting to observe, also, that in other cases, 
such as cotton piece goods, where the increase in January, | 
| 1874, over January, 1873, is very large, the augmentation is 
| accounted for to a great extent by a decrease in 1873, so that 


~ hew augmentation only brings back trade to the level of | 
872. ‘ 


tion in this view is in woollen yarns and worsted stuffs, where 


} 
| 








The decline in the exports of iron and steel continues to be 
| smong the most noticeable features of the returns. It will be 
| observed that while the enormous amount of the decrease as | 
Compared with January, 1873, viz., from 222,000 tons to 
| 150,000 tons, or more than 30 per cent., is partly explained 
by the augmentation in January. 1873, over the corresponding | 
Month of 1872, yet this explanation goes a very little way. 
_compared with January, 1872, the decrease in January, | 

| 1874, is enormous, the falling off being 50,000 tons on a | 
| total of 200,000 tons, or 25 per cent, The check to trade 
Which the high prices of iron and steel have caused could not 
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| be more strikingly shown. er contra, so far as January is 
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concerned, there is no falling off in the exports of coal. In 
January, 1873, there is a large increase over the corres- 
ponding month of the previous year, and now there is a 
moderate increase over January, 1873. It remains to be seen 
whether the fall in the price of coal now established is 
reviving the export trade; but all through this régime 
of high prices it is very singular how little seems 
to have been done in the way of the extension of coal- 
mining abroad. The whole organisation of the industry in 
England must be of a greatly superior kind, when the pre- 
mium of an excessively high price has done so little to stimu- 
late the development of the boundless coal-fields which exist 
in almost every region of the world. May it not be the case 
to a large extent that coal has been cheap in England because 
her manufactures are highly developed, and have stimulated the 
development of the most convenient mines, and not so much | 
that manufactures have been developed because coal has been 


ETT, 


cheap? The difficulty of extending coal mining in other parts | 
of the world would certainly seem to show that abundance of | 
virgin coal-fields easily worked is not the sole or even the| 
most important condition of an extensive and varied manufac- | 
turing industry. Were this condition so important as is some- | 
times supposed, the events of the last three years should have | 
caused a mavellous development of coal mining in all decently | 
civilised countries having unworked coal-fields, and should | 

have caused a transference to them of some part of the manu- | 
factures now carried on in England; but there has been no 


such movement, and foreign countries come to England more 
than ever for coal. 


to be that the increase of the aggregate imports is very 

little owing to the increased imports of articles of food. The 

principal items of increase are, in fact, an increase of 711,000/ | 
in the imports of wool; cotton, 543,000/; sugar, 276,0007; | 
seed oil, 242,000/; and unenumerated articles, 500,000. | 
As regards the chief articles of food, the comparison is :— 


-—Value of Imports in-——, 












As regards the imports, the most important point appears 














Jan., 1874. Jan., 1873. Increase. Decrease. 
; £ z £ 
WERE .cc......sccccccessscsccocesee SBSR008 ace 2507000 ace aes me 11,000 
BANGOG cccactacsensesenuecsescsscece., QEROON .:c  SIMAOD &.. i 187,000 | 
Oats 5 363,000 ... 188,000... 175,000 . ane | 
Indian corn.. 417,000 ... 426,000 ... eco 9,000 
WORE TOM ceca .cceccsecensccesoess 663,000... 655,000... 8,000 ... eee 
OUMRION . . etticn snide snetsesecnstes 85,000... 282,000 ... eve 197,000 
ND Getkedisocicupatobnbansandagexvan 231,000 ... 266,000... eee a 35,000 
SI chiens dintiemninetiipipbusiansnantieil 104,000... 117,000 ... “a — 13,000 
Living animals ..........-..ce«e» 229,000... 167,000... 62,000 ... ese 
MOIR | Nakada ccc onssscusanvcsoonens 714,000... 322,000 ... 392,000... 
BORGO ccccccccccnccoscaqnsdunecescce 563,000 ... 436,000 ... 127,000 ... 
CHECKS 2.0000.00.scccncescoescssceces 165,000... 129,000 ... 36,000... oes 
800,000 . 432,000 | 
RIS scteticieverseeees 432,000 
Bete csattecninss 6,421,000 . 6,053,000 . 368,000 


Thus, there is no increase at all, but rather a decrease in || 
breadstuffs and potatoes, and whatever increase there is is | 
in meat, which is, by comparison, a luxury, and expenditure on | 
which has not the serious economical results of a largely- 
increased expenditure on breadstuffs. Five months of the 
present harvest season have now elapsed, and taking the whole 
period into consideration, we also find that the import of | 
breadstuffs has diminished as compared with the import in | 
the corresponding period of the previous season :—= | 
Five Months, Five Months, 


Season Season | | 
Imports of — 1873-74. 1872-73. Increase, Decrease. 
Wheat ........cc00--6---QFS 4,544,000 .0..0¢ 5,257,000 ...00 ese aun 713,000 
Wheag flour ...........0-06 742,000 wreces 862.000  ....06 oe (wns 120,000 j 
SMEDEE Guousetedncenceveccvs 1,069,000 ....+6 2,237,000  s.seee eet 1,168,000 
ID eivastcthsiatienccesacss SA Cevnes 1,510,000 ...... a pei 86,000 
Indian corn ...... viaiaisi eT eer, eee eee 747,000 


Our satisfaction with this diminution is, of course, lessened by 
the reflection that the comparison is made with a season in | 
which a largely augmented import was necessary; but it is | 
at least satisfactory to find that matters are no worse than || 
they were a twelvemonth ago—that, on the whole, the bad 
harvest of 1873 has not been more disturbing to the country 
than the bad harvest of the previous year, and has not com- 
pelled a huge importation of breadstuffs at any price. 
| 


It may be useful to notice, as regards the exports, that, 
judging from past experience, we are still at some distance 
from the period when an increase may reasonably be expected, 
There are still some months to come in which there was a 
large augmentation of the export trade, as compared with the 
corresponding months of the previous year, but before the year 
is out there will be a change, and the comparison will be with 
months in which the falling off at present noticeable began. 
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pinaneeretensenseeen tot - 
2 is shown by a monthly comparison of the exports in | opinion, and perceive that it really affords a kird of safety- 
1873 and 1872 :— a | valve for representative Government. Take the case of the 
| Exports in 1873 and 1872 compered. | three great English cities—London, Manchester, and Liver. 
crease Jecrease *_* . 
. 18 a pool, A sudden gust of opinion acting upon men suddenly 
1873. 1872. apen 20rS. = apes 2075. | released from all usual restraints upon their votes bas either 
£ £ te ; ‘ 
Sees 20,300,000 18,880,000 ...... 1,420,000 made these cities temporarily Conservative or greatly increased 
Februar 20,330,000 18,530,000 1,800,000 } ativ i : . } vat t 
eae aes Sa 1'670,000 the Conservative party in them ; so much so that they all 
{} April 21,310,000 21,030,000 , 310,000 | would, but for the minority vote, have been repre. 
| ¢ 29 8100) 20.770, ) 1, ),000 . . r 
1 rey, se sone 20,320,000 F sso.oo9 | Sented entirely by Conservatives. Yet no one can doubt 
IN July 92 960,000 23,010,000 : - _ 50,000) that Manchester more especially, when so represented, jg | 
. t 
| August 22.660,000 24,560,000 neeOnee is 1 h i ’ bod r Lil } <i 
| September 29,270,000 23,150,000 ...... 53°00 | misrepresented—that an immense body of Liberals exists 
Eh ane eee aaa oon | there, certainly equal to one-third of the constituency, and 
Novew ber 9,910) on, 4/4, oy IWVy e . ’ ° ¥ 
|| December 19,150,000 20,520,000 1,370,000 | that the minority seat takes away much of the sense 


Thus, if the present decrease of the exports is really nothing | 
more than the loss of a former augmentation, we can hardly | 
look-for a change until May, when the comparison will begin | 
to be made with a period of diminution instead of increase. | 

| 
| 
| 


|| The very fact that a twelvemonth will soon have been completed 
|| in which the foreign trade has not expanded, but has rather 
|| diminished, is of good augury for the future, so long as there 
|| is no reason to believe that the trade has been diverted else- 
where. The demands upon us increase on the average from | 
year to year with the increase of foreign countries in popu- 
lation and wealth. The longer the volumeof business remains 
stationary, or even diminishes a little, the nearer are we | 
brought to the time when the increase of population and 
wealth will tell, and will lead to a large new increase, accord- | 
ing to the usual rule in all trades by which cycles of expan- 
sion follow other cycles of depression and contraction. It is 
useful in this view to cbserve that the depression in oar foreign 
trade has now existed for many consecutive montlis, 





The following are the totals of wine imported and entered 
for home consumption respectively in the months ended Janu- 


ary 31, 1573 and 1874 :— 








The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 3lst January, 1873, compared 


1] IMPORTS. 
i —— Quantities. ——— Valu 
1873. 1874. 1873. 1874. 
| rals gals £ £ 
BROE WER ccccveseceseee 754,381 542,512 ... 208,422 ... 163.252 
| White wine ........0.++ 901,923 1,300,194 ... 419,322 ... 197 ; 
Total of wine ... 1,656,304 ... 1,951,706 .. 627,744 .. 660,505 
ENTERED FOR Homi ConstMPTIO‘, 
| 1873. 1874. 
i gals gals 
} BGS,281  ccosccese 262,151 
From France ......++.... {White......... 115.799 196 404 
} Preis Pert elcccccceccevesscesme 286,772 313,232 
\} From Spal (Red .. 93,448 102,383 
ey ae serenecacieen (White......... 570.445 571,878 
Other COUNRETICS .cccccoccccccccccccscosccscce ° 143,266 136,907 
1} (OF wine... 1,508,015  csccsoses 1,512,935 
| TOtAll ssorssseeeeseeeees i iii 680,552  .ecrceeee 688,671 
| White......... 847,463 escvcee 824,264 
j 


with tle quantities in warehouse on the 31st January, 
1874 :— 














} 
| 
/ 1873. 1874. 
} ChICOTY...correcc00-0+ sccevcevncvescsecs sevens CWS POE. diiivcn 18,466 
Cucoa .. lbs 5,932,588 8,582,919 
Coffee wts 297,249 271,105 
Fruit— C ee 461,301 415.829 
PRMRGIS ccconcccscocccnsvevvenevepsevecvensesesens 176,268 58,864 
Spiritse—Rum ... -proof gallons *5,823,989  ......... *5,894,351 
Brandy ..ccccccccccocescecccessceccoeccece ecccece *10,658,873  co..s00. 22,349,122 
Sugar—Kefined and candy ........00+ .cwts 138,439  ....c0000 226,452 
Unrefined ....... pusccnenensenens 2,593,648  .coccocce 3,450,453 
Molasses 159,028 — .eoreeee ° 93,775 
DOB  cccsceccsvsseveszecccccnveceneeseossesesen 104,520,037 — ..00.+000 $2,915,637 
Tebacco—U nmanufactured ........ seve 58,588,764  ..0..0000 79,528,839 
' Manufactured and Snuff ......... eccccccce §=—-B,521,400  cvcceeee - 2,655,066 
Wine—From France .....ccessesesesees gals 1,312,695 1,500,028 
Portugal ......... eve 4,468,513 4,456,635 
Spain ... 7,218,598 8,785,320 
Other COUNTIES ........cccscsceesee 913,824 1,093,997 
OD peittciertetitiicninnien 12,913,700  acoccocee *15.865,980 


* Including the stock in the Excise warehouses ef spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic, c. 103. 





THE MINORITY ELECTIONS. 
We do not suppose that the result even of theze elections 
will convince Radical candidates of the value of the 
representation of minorities, for it certainly is not in 
accordance with their leading idea. They want heads to be 
represented, not varieties of opinion, and desire the majority 
not only to rule, as it ought to do under any representative 
form of Government, but to be exempted during its term of 
power from resistance or serious criticism. But the effect of 
this scheme in this election will, we suspect, induce many 
moderate Liberals who were opposed to it to reconsider their 


arene apace 
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| Moreover, and this is perhaps a better result of the prin- 
| ciple thau any other, it diminishes the oscillation caused by 


of hopelessness and irritation with which a party totally effaced 
is apt to regard both itself and its prospects. That irritation is 
not a gain to the country but a loss, for it either induces lange | 
classes to secede from public life, as has for some years been 
the case in Scotland, or by rendering the defeated party 
desperate, induces them to consent to measures and devices 
whieh, were they less driven to the wall, they would reject | 
without hesitation. Something like a real representation has 
been obtained, and that of itself tends to diminish the violence | 
of a contest which otherwise, like a Presidential contest in| 





| America, might try our institutions to the very uttermost, | 


Again, the principle can be used to secure the election of men} 


_ of special ability or eminence, who are not perhaps favourites | 
| with the body of electors, but yet are invaluable to Parliament; | 
; and although it has not hitherto been so used so much as! 


could be desired, still it has, in the City of London, saved us 
in this election one man of mark. Mr Goschen would have 
been a real loss, not only to the city but to the country, yet 
it is nearly certain that had four votes been allowed to each, 
elector, four Conservatives would have been returned. The 
minority clause, however, enables him to stay in, and thus 

benefits Parliament and the country, by leaving in the House 

of Commons a man who, though out of oflice, is a direct 
addition to its deliberative administrative power. If such men 

are turned out too fast, or to too great an extent, the result will | 
be the incompetence of Parliament—that is, as power must | 
lodge somewhere, its transfer to the permanent ollicials, who | 


are not responsible, but who, from their knowledge of details 
and of men, have often irresistible influence in the depart- 
ments, The minority clause protects a certain kind of ability 
nearly as much as it does the opinion which happens for the| 
moment to be unpopular. 


| 











_any sudden or violent reaction against the governing com- 
| mittee of the country. The effect of that oscillation, though 


hitherto not very perceptible in England, because| 
| parties have usually held power for long periods of 
| time, is nevertheless very great indeed. In the pre- 





sant election, for instance, a Government long out of 
office has been preferred to a Government long in office, and 
| the change in every department of political life will be very 
| great. The Tories having the majority there will be new 
men, and on all minor points a new policy ; in every direction 

men inclined to try new things, or if not that, then inclined 

very much to try new methods. There will be differences 

of “management” in the Treasury, in the Army, in the 

Navy, in the Ministry of Education, in every branch of the 
| services ; and it is well that such changes should be reduced 
to a minimum, or, at all events, remain liable to sharp and ex- 
perienced criticism. A House of Commons, to take an 
extreme case, composed entirely of Tories, would be in unison 
with the House of Lords, and being therefore despotic, would 
act as a despot, and commit ‘numberless errors merely from 
want of the necessary restraint. No such unanimity is 
likely to be seen in our time, though there was something 
like it during the ante-Revolutionary war ; but any approach 
to it is very dangerous, and an approach to it can only be 
| lingited by a minority clause of some kind. The kind now tried 
may not be the best though it works easily, but still it is 
kind, and fulfils, as far as appears, all the functions required 
of it, and we wish the Conservatives would make up their 
minds to extend it a little farther. Whether the electors) 
voting by ballot will swing from side to side, or whether, a8 
once happened to the Democratic party in America, they 
remain faithful for very long periods—and we consider the 
second result quite as likely as the former, independent 
electors, as in Scotland, being sometimes quite immovable— 
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Re ree 
the minority clause will bring substantial relief to the country, 


preventing in the one case too much swing, and in the other 
too much fossilization of the governing power. We should 
certainly desire to see it applied, not only to mere counties, but 
to almost all, or quite all, the metropolitan boroughs. The 
result of the election for Westminster, for instance, is not true 
representation, but a complete effacement of a large minority, 


who may, on the occurrence of the next great reaction, 


THE ECONOMIST. 


equally efface their rivals. As on any remodelling of the | 


representation Londor must have more members, this is the 
very best way in which they could be introduced, without 
assigning to the metropolis a representation toc much out of 
proportion to the variety of its interests, 








BUSINESS NOTES. 
Tur Revenve.—lIs it possibie that the revenue is at last 


beginuing to stand still or fall off, just as the Conservative 
Government suceceds to power? It is a fact that the last 
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interest at the present time with reference to the alleged 
grievance of the income tax. The Commissioners state :— 
‘‘ When we reported last year on the subject of the income tax 
“ we attributed the agitation which then prevailed against it 
“principally to two causes, neither of them necessary inci- 
“ dents of the tax. The first was the sudden increase in the 
rate of duty, and the second was greater activity on the part 
of our surveyors, The duty has been greatly reduced, and 
we have taken some pains to inculcate upon our surveyors 
the necessity of caution and forbearance in making sur- 
charges. The result justifies the opinion we gave last year, 
for although the income tax continues to be denounced 
by public speakers and writers, we have had to encounter 
none of those specific demands for inquiry and redress 
examples of which were furnished by Exeter, Bath, &c.” The 


‘ 


” 


n 


“ce 


Commissionersthen citetheir formal instructions tothe assessors 


| Conservative Government had the misfortune to administer , 


} 


the national finance in a time of unprosperous trade, and 
with a revenue temporarily inelastic. 
coincidence if they were to succeed to power at the very 
time the tide was turning. The receipts of revenue since 
the beginning of the year would, however, appear to show 
that the augmentation apparent in the first three quarters 
of the financial year is not being maintained. Omitting the 
income tax, the following is a comparison of the receipts 
jof all the principal branches of revenue, with the receipts in 
| the corresponding period of last year :— 
| Receiwt of REVENUE between December 31, 1873, and February 7, 1874, 
Compared with the corresponding period of last year. 
1s74. 1873. Increase. 
£ £ £° 
? 013,000 
3,245,000 
1,183,000 
665,000 
100.000 
151,000 
| eer 


7.557,000 


Decrease. 


e 
£ 

Ss, 4 (4) 
6,000 


Customs ......... 


) Oo. > 


Dea see 
1,106,000 TOW dene a 
1,003,000... bus eee =D, UE 
LOO,000 
60.000 


2] 
aanbdiedhs 1.000 7 
ee 
House duty, &e. 
Post office 


Telegraphs 


) 
| FOS’ OLICO wsceee 
} 
‘ 


JOO 


168,000 





7.811,000 632,000 


Deduct 168.000 





| 
| 
Net decrease ... i a sini ee ae 464,000 
|Thus, in the aggregate, there is a decline of 464,000/ in a 
period of about five weeks. Customs fall off 218,000/ (which 
is much in excess of ths proportionate loss due to the remis- 
sion of the sugar duty); excise, 76,000/; and land tax and 
house duty, 338,0007. The Post Office revenue remains the 
same, and the above diminutions are only partially set off by 
an increase of 77,000/ in stamps and 91,000/ in telegraphs. 
It is more difficult to compare the income tax until the year is 
| complete ; but it is at least noticeabie that the loss on the 
| amount collected during the five weeks appears dispropor- 
tionate to the remission of one penny in the last Budget. 
There can now be no question of arrears, yet in the five weeks 
and four days since the beginning of the year the collection, 
though at the rate of 3d as compared with 4d a year ago— 
that is, an estimated loss of one-fourth—shows in reality a 
loss of about one-half. 
£ 
784, 

1,571, 
Tue Income Tax.—The sixteenth report of the Inland 
venue Department just issued contains a statement of some 

_ oes 


9 


“9 


The tax collected first five weeks of 1873 was 
Ditto first five weeks of 1874 


000 
000 


Fete tere eeneeneeee 





Total loss in five weeks............... 1,213,000 

The whole amount which was expected to be lost by the re- 
mission of one penny was 1,400,000/. Of course we do not 
push this point, as there may be irregularities in collection, 
but the next returns must obviously be studied with some 
interest. There is no doubt another and very important 
qualification to be stated, applicable to all the branches of the 
revenue, viz., that the return for the corresponding period of 
last year is to February 8, and therefore includes one day 
more than the present return, which is to February 7; but 
even making this qualification it will be found that there is a 
‘mall loss to be accounted for, and even a stationary revenue 
Would certainly give the Conservative government fewer 
pportunities than the late government has enjoyed. The 
remainder of the quarter may of course change the whole 
aspect of the returns, but the doubt now raised should cause 
them to he watched more carefully than before. 


: } «6 n7eQ) 2? 
It would be a singular | Commissioners. 


to show forbearance, and state that they had endeavoured 
to obviate the objections raised to the tax on accqunt of the 
supposed necessity of making appeals to neighbours, and 
possibly rivals in business, ‘by making more generally known 
“the provision in the Jaw, allowing an appeal to the Special 
It is a curious illustration, however, of 
the state of the law, and of how little the government for 
the time being was responsible for the supposed undue 
pressure in collecting the tax, that in order to accomplish the 


| latter object effectually, the Commissioners were obliged “ to 


Ss oS 
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‘‘ obtain legislative authority to compel clerks ot Commis- 
“sioners to issue such notices as we may direct, many of 
“ them having refused to insert in the usual form of notice 
“ any intimation that there might be an appeal to the Special 
“ Commissioners.” In noticing these statements we cannot 
but reiterate our regret that the project of abolishing the tax 
should be made at the very time when the only pressing 
grievance of the tax is being mitigated. 


Tue Turxtsn Dericir.—A Constantinople correspondent of 
the Times, in a communication dated the 29th ult., gives some 
interesting particulars as to the existing Turkish deficit, and 
the measures proposed to cover it. The figures prove that 


Jast year we by no means exaggerated the deficiency. In the 
financial year now ayyroaching its end it is stated that— 
£ 
The expenditure amounts to ...........scseeeeees 23,400,060 
OO ONE ED sasckccscuinistannddacmesinuntinaenen 18,450,000 


DOHC. ..cccrcccsssccecorsccessessavesereroescens 4,950,000 

It is quite manifest that a country which goes on with such 
deficits in atime of peace must become tremendously em- 
barrassed as soon as there is a check to the facile borrowing by 
which its wants are supplied from day to day. No financing 
in the world is likely to provide 5,000,000/ annually very 
long, unless the permanent obligations of the borrowing coun- 
try can be “ placed ;” and as Turkey, by incessant new issues 
of such permanent obligations, has at last made it impossible 
to place them, the present embarrassment is the result. For 
the present year the prospect of obtaining the requisite five 
millions by financing is very doubtful, and as it is difficult to 
provide such a sum suddenly by the development of internal 
resources or economy, it is no wonder that the alternative 
of repudiation seems at last to be dangerously near. 
The embarrassment, too, it must always be remembered, 
may really be greater than is shown by the above figures, 
which are necessarily to some extent official, and which refer 
toa year not quite complete. There is always an intense 
reluctance to admit the very worst, and it ought not to be 
surprising if, when the year is complete, and we have the 
detailed account before us, we should find the real deficit to 
exceed five millions. As to the means of covering the deficit, 
the correspondent intimates that little is expected from 
economy, thus confirming wkat we pointed out last year, that 
the difficulty of Turkish finance, apart from the debt interest, 
is not excessive expenditure, but an injudicious and wasteful 
administration, which does not give the country the equivalent 
in good goverrment which the expenditure ought to bring 
and which the country sorely needs, But the following addi- 
tional revenue is expected :— 


£ 

Addition of one-fourth to tithe ............ccccececeees savacamaki 1,600,090 
Addition to Oxcise On TODACCO .....ccccccccccccccsccscoccccosacccoses 1,000,000 
Import of land tax and licence duties in Constantinople..:... 800,000 
Efficient collection of stamps ......c0cccccsccoccscccscseveccccossees 200,000 
— Gute Oe CORN sa sccscscccccssnctnaivevsds 50,000 

_ ta po UL ceccccerccecesceeenersesssaseesseeeseeeee® 250,000 

Total 3,900,000 


—— 
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—besides smaaller sums from the i im} srovement in the collection 
| of other branches of revenue. The security of the Turkish cre- 
| ditor is thus ey in the future. Unless the above or other 

| taxes can be raised, their interest will not be paid. Whether 
| so large an amount, or even any considerable part of it is 
| likely to be at once obtained,—the Government proposing to 
raise it having for years had every motive to develop the 
| resources of taxation to the utmost, and having long intended 
| the very reforms now so much put forward,—it is, perhaps, 
quite unnecessary to discuss. 


tion which the same expenditure would bear to the general 
business of the country. Except, perhaps, by adding a little 
to the general dulness, through abstracting moneyed people 
from their usual occupations, the elections have had nv appre- 
ciable effect on the money market whatever. 
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Tur Question or ContTRiIputTorRies. — Vice-Chancellor 
Bacon—in re the United Ports and General Insurance Com. 
pany, Beck’s case—has just given a decision which is rather 
| — 56 in favour of the shareholding class in the matter of their 
ELEcrions.—The sup- | liability on shares. Mr Beck was a holder in the Progress 


| 
| 
F 


Tue Money MARKET AND THE 
position that the elections would have any effect on the | Insurance Company, which it was proposed to amalgamate 
"money market by causing an efflux of coin ae notes to the | with the United Ports Company, and he applied for shares in 
provinces has hardly been confirmed by the facts of the | the new company, subject to the amalgamation arrangement, 
Bank return. It was thought to be so last week when the ! and through hisown company. It was nowsought to make him 
large increase of 650,000/ in the active circulation was | liable as a contributory because his name had been placed 
shown in the return then published, and the usual increase | upon the list of shareholders in pursuance of his application 
of the bullion customary at this period had been checked, | for shares; but the Vice-Chancellor has held that, as the 
| We pointed out however, in our money article that this |} amalgamation was a nullity, through the deeds executed by | 
internal efflux was not unusual in a return which included | the amalgamating companies being etnies. the application 
the end of one month andthe beginning of another, espe- | was no sufficient authority to place the applicant's name on | 
cially when the 4th of the new month was also included ; ; the list of shareholders, and consequently he is not a contri- 
and the facts in the return for the present week corroborate | butory. In support of the proposal to make the appli- || 
the view that nothing unusual had happened. As would} cant a contrioutory, it was stated that he  had| 


a cae = ea 


have happened in the ordinary case, the circ ulation, which only | written for certificates for his shares, which, however, were 
| increased temporarily, has now largely diminished, the decrease | not sent him; but the Vice-Chancellor held that he 
| being 694.0007, wile coin has returned from the country to | was entitled to see the certificates, Ww hich would state the 
| the extent of 200,000/. All this was while numerous elections | extent of his liability, and upon recei iving the certificates he 
| were pending, including most of the county elections, which | could have adopted or repudiated the shares; but he had no | 
| cause the greatest expenditure ; so that, if money has gone to opportunity of exercising his option. This is satisfactory as | 
the country to any extent for the elections, —g is at any | ensuring applicants for shares that they need not be made} 
rate no statistical evidence of it. The truth is, we believe, | shareholders in a different sense from what they intended. | 
that any movement in money due to the siiatlens 3 is neces- , But it cannot be pointed out too often that the business of | 
sarily diminished, compared with what it may have been at | applying for, or receiving or transferring shares, where there | 
‘one time, by the use of cheques, by the diminution of the ; is an uncalled liability, is one which requires a great amount 
corrupt expenditure at elections, and by the smaller propor- | of attention. 
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\ THE PUBLIC REVENUE AND EXPENDITURE. 
{ 
f | The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and February 7, 1874 :—= 
ae ee ee ee 
} REVENUE AND OTHER RECEIPTS. t EXPENDITURE AND OTHER ) OTHER PAYMENTS. 
i a 7 ; feerannenansenie — aiasaeinietiniicaapteaanaictamaentedmeee ti 
} 
{ | Budget | Budget 
d i | Estimate | ToTaL ExcueQvuer RECEIPTS | Estimate ! Tora, Excuxgquer Issvurs 
for  coaatighaanentiianiean — —— } for 
; | 1873-74.| To Feb. 7.1874 (Sametime last year. | 1873-74. To Feb. 7, 1874. (Sametime last year |, 
| Balance on 1s' l, 1873— | £ | £ £ £ £ | EXPENDITURE. £ £ £ £ £ 
{ Bank of Engl ea ove 10,213,574 7,706,924 CmReTesG OF Dab renccccnccccssccomccves *26,750,000 25,169,109 25,276,353 
mi Bamk Of Ereland cscceccosscenccevenes ee =|: 1,779,131 =. 1,635,728 __| Other chargeson Cusolidated F’nd)|* 1,570,000, 1,509,935 11, 486, 804 
. i / peerese 11,992,705 —————-| 9,342,652! Supply Services voted by Parlia- 
; RE BY Meee cceeiakian eatiidunitancaaail +47,192,000 39,645,278 34,172,036 
4 Bf CRBBOMNS 2000.00-ccccvccccccescccesvencescoces 19,663,000} 17,454,000 Mi 7,955,000 
{ | ee -|25,747,000)21,885 000; 21,192,000 
i EA wee+! 10,050,000} 9,040,000 8,458,000 * As stated in the Budget 
f } | Land Tax and House Duty,.. 2,350,000} 1,141,000 1,459,000 t Assanctioned by Parliament ; ' 
j IIE TORT. srssewsnechbeneens eves) 5,575,090! 3,425,000 5,350,000) and ineluding the whole 
if 3 5,012.00 N*4, 392,000 3,630,000) of the Alabama Indem- 
‘ Tele gra} Mm Service .... l, 220,000) l, 400 600 795,000} nity, 
(j Crown Lands .......... wee] 375,000) 335,000 | 335,000} ; 
| i j Miscellanc LEOUS crercccccccccccsccccveveses| & 3,830,000] *3,289,332 3,202,677 
i ee | a ee oe 
ij PII cenniniddanesemnninn-cinsen 173,762,000) 61,964,932 62,426,677 Expeiditare ....cccccccscecses 75,512,000 66,324,322 60,935,248 
ie ‘OTHER REC . | “OTHER PAYMENTS. 
|| Advances under various Acts, repaid to the| Advances under various Acts, issued from the | 
i | kx iii tiinsthaavesenen 1,929,509 2,458,755 EEXCROG RET cccccccccceccccsccccccccccoscncesesscceses 2,876,214 2,446,322 
Tem) ’ U TOTAL ceeeeeeceeeewenens | , ; see Exchequer Bills paid Off .......ccesererceees cocesee 279,850 313,000 
| |}——-——_ 1,929,509 ——_—— 2,453,755 Su: plus ; income applied to reduce Debt eveses, 3yd90,982 2,405,078 
i| ——_ 6,551,996 ——————.._ 5,164, 100 
}| * Including 652,0002 and 148,G00/ re spectively, re- Balances on 3ist January, 1874— 
{ paid to Revenue out of Telegraph Lean, and Bank of England ....ccccccscscsscesoresseccscesse! 2,277,582 7,243,527 
not i ided in the Budget Estimat Bank Of Ireland ..c.ccccoscsccescsccccccccece erccece (33,296 884,914 
| eee! $010. G98 ences 8,128,446 
| a POtRI nevnornrenenenenevenssersesssenersenrersecseres 75,857,146 74,228,084 TOtAIS crcccooresveerovesrcersrenee- sevoesessonnensocs 75,887,146 74,228,084 
f i a a . a Y ‘ a a a a ae 5 
The following are the Receipta on account of Kievenue; ‘The Exchequer issues ot the week on account 1b of. ex: | 
| during the reek ending February 7 :— | penditure were 1,018,172/, viz, :— 
. ' 
Receipts of £ 
| Week Ending Sebeteey OF Ge cicncnnncnccsacesinianammnonie winnie Gitkkie 
February 7. Other charges on Consolidated fund ......... . nil. 
iy £ Supply services (including Telegraph services ;) 700,000 
t 367,000 | —— | 
nt | eRicncts cctdpcabetitenieunmesseasessvesertsinncvoees 754,000 oe | 
ay ta 205,000 | During the week the cash balances have increased 10 
j 2 QF OO) i . 
| as follows :— | 
462. 000 . . 1 
Post Othe | B unk ol Bank of 
" FOSU UMICO ...ccccccses 50,000 aie Ireland T otal 
Pelegraphs........... 50,000 vngland, reland. : - | 
/ Crown lands nil. St . & ~ £ ~ 229 B89 
t Miscellaneous 10,96 | Balances on Jan. 31 .......0. 1,208,494 ... 674,395 ... 1,882,8! 
; oo “= Feb. F uabonsne « 2,277,582 2 783,296 aco 3,010,828 | 
Tot is al 2 219 3.965 Pea 1,127,939 
SOU SOS TESS EbTONEUSEESsbENSOteeSSOSSCeRS CES Increase..... Bs eat ak) 1.069.088... BRSOL xz 127,¢ 
) The total receipts of the previous week were 2 99: 3, 9962. | —s , 
: | _Up to the time of going to press our usual Paris Letter had not arrived.—Ep. Econ. | 
; [== =a vere een Pn RETR RENN SRRaneEpREnEnemEneEeREpDempEEmEeanttepEematanea ~ ~capanpanneeene 
' 
: 








uy 
Te  cindeenenead | 25,807,070 ae 29.914.651| 3@,151,680/ 11,911,615 
7 sevseseeeees 26,097,425) 22,943,721! 26,948,792) 33,418,733) 11,846.29 b 
. ewal 25,914,760| 2 22,864,168) 25,470,327) 31,891,069) 11,919,408 3 


Feb. 14, 1874. ] 
Che Banker 


Gasette. 


MONEY MARKET. 
ENGLAND. 


RETURNS AND 
BANK OF 


BANK 


} An Account pursuant to the Act 7th and 8th bigs cap. 382, for 
the week ending on Wednesday, the 11th day of February, 1874. 
ISSUE DEPART MENT. 

1 Notes isSUed......ceeee £36,732.260 | Government debt...... £11.915.100 
| | Other securities ...... 3.984.900 

‘ Gold coin and bullion. 21,732,260 
| ? Silver bullion ......... 
36,732,260 36,732,260 
NKING DEPARTMENT. 
Proprietors’ capital... £24,553,000 | Governmentsecurities £15,806,6 7 
OO ee guecepes 3,443,226 | Other securities ...... LS.°84.863 
| Public deposits, in- OS RE renee 11,416,400 
cluding Exchequer, Gold and silver coin... 776,218 
Savings’ Banks, 
Commissioners of 
| National Debt, and | 
| dividend accounts... 6,767,740 
Other deposits ......... 19,126,040 | 
Seven-day and other 
DEE sccscessecseveses . 383,582 | 
14,273,588 {4.273.588 
| Dated February 12, 1874. F. MAY, Chief Cashier. 
THE OLD FORM. 


| The above Bank accounts would, 
form, present the following results : 


if made out in the old 


| LIABILITES. £ | ASSETS. £ 
Circulation (including | Securities ...........000 892 527.970 
bank post bills) 25,699,442 | Coin and bullion ...... 22,508,478 
Public deposits ...... 6,767,740 
Private deposits ...... 1,126,040 
oe Bin actebsmincal 
1] §1,5 222 90,036,448 
| The balance of Assets a Liabilities being 3,443,226/7 as stated in 
| 


1} the above account under the head Rest. 

| FRIDAY 
| The preceding acc 
exhibit— 

Increas Decrease. 
} £ £ 
Circulati i sank Pr ills 694,070 


Public dep 


NIGHT. 
counts compared with those of last week 





686,631 





Other dep. 1,406,747 ......... is 
vernment -urit es eee 8s ee eee S48 

lo Othe ‘r securities 1,208,040 — .....000. 

| Bu = n DONO wvescccce 


OD hasididsess Pebiesnse diuchbhcedaienwbusiies 11,036 
\| The following is the official return of the cheques and biils 
| cleared at the Bankers’ Clearing-house :— 





Week ending Week ending Week ending 
| Feb. 11, Feb. 4, Fob. 12, 
1874. 1874, 1873. 

| Thursday........... - £18,553,000 £12.950,006 3 
ae 16,162,000 sree. 38,651,000 2... 

| Saturday ivniadecnne - 18,488,000 ...... 22,052,000 ...... O02, 
Monday ...... eee) | 21,794.000 ia ,7 10,0 
Tuesday .........00 15,284,000  ...... 18,560,000 ....... 15,571,000 
| Wednsday ae ed » 15.852.000 ..... 2? 251.000 29.000 


Total ......0. 97,942,000 ...... 136,2 58,000 ] 


| 
| Total ......... 97,942,000 ...... 136,258,000 ...... 
| GEORGE DERBYSHIRE, Chief ins 





Bankers’ Clearing-house, February 12, 1874. 


in both departments, Banking Deposits, Banking Securities, 








Bills, 


_—_ 








£ £ & £ £ “eo 


} 


i oD cciiaiaeciaa, 26,308,395; 19,379,683, 22,357,428 32.473,062 8,071,285 9 


BD cccccctenins 25,918,080 19,338,651 24.080,953 33,874,752 8.420.571 -- 


BD coccsecctere 25,273,130) 19,975,156 23,010,777 26 8 


31,480,542 9,702, 
24.781,150) 21,039,793 30,826,586 11,248,643 6 


25,218,245, 21,667,120 


23.965,06e 
24,818,105, 31,475,979 11,448,87% 5 
24,822,950) 22,285,276, 25, 252,723) 30,911,230, 12,462,326 ie 






24,727,430, 7,563 25,120,888, 30,475,266 


2.750.133 — 


25,423,920, 22,123,161) 25,693,447) 32,070,308 1: o4] _ 


25,785,165) 23,073,396) 25,440,574! 31,514,724) 12,288,231 - 
| 25,359,260, 23,085,241, 25,624,325) 31,229,591 f 
seseee oe | 26,009,930 22,303,189! 23,900,402] 30,878,778) 11,293,259 — 
servererees! 25,315,860 22,508,478 25,893,780! 32,080,970: 12.192,61 





The following shows the amount of the Circulation, Bullion 


|Reserve, and Rate of Discount, for three months ending | 


© 
llth February, 1874 :— 
Cireula- Securities 
tion, Coin and 98 . Rate of | 
Date, excluding | Bullion Deposits. jin Banking Reserve, Discount 
] Bank i ost Departmnt 
} i 
= 











195 | 
: 
ojo oined isour usual table, affording a comparative view of 
ank returns, the Bank rate of discount, the price of 


" WN e) os 
ae 4 ° e 
lonsols. the price 
; r with th ® present date, as 
72 , t 
] : ack, V1Z: 
| 
At corresponding dat Feb. 10, Feb, 15, Feb, 14, Feb. 12, Feb. 11, 
with the present week 186-4. 1871. 1872 1873. 7 4. 


Consols, the pric eof wheat, and the leading exchanges, during 
a period of four years correspon ling 
as well as ten years back, viz :— 




















1874 | 
( iding £ £ £ £ | 
bank post bills 20,70 13,2 > © 24,144.065 | 24,992,845 | 25 
P leposits ........ 7 82 7,740,546 10,021 | 13,075,085 | 6,767,740 | 
oO deposits ...... 12,882,2 18,930,972  20.610,150 | 19,597,493 | 19,126,040 
Government securities’ 11,12 12,915,011 95,444 3,237,683 13,896,607 
Other securities.........| 15,701,933 | 18,728,766 | 20,031,544 | 22,737,992 | 18,194,363 | 
Reserve of notes&coin) 7,960,351 | 13,669,025 | 14,240,020 | 15,122,901 | 12,192,618 | 
Coin and bullion ..... 13,472,271 | 21,885,090 23,878,355 | 25,005,746 | 22,508,478 | 
Bank rate of discount. 7% 2% % 3 % ok % 34 % 
Price of Consols ...... ow 92% a 2 92 | 
Average priceofwheat! 403 4d 563 2d 633 9d | 
ExchangeonParis(sht) 25 324 37} 25 30 | 25 45 573 | 25 45 55 (25 225 323 t 
— Amsterdam ditto. 1117 18 11.172 18311 19 12 011 19212 02) 11 172 19 
— Hamburg (3 mths) 138 8} 13 103 11/139} 10] 2055 2055 
Clearing-house return _— $0,716,000 94,132,000 |103,686,000 97 ,942,000 | 
The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1864, a deficiency of | 
6,819,707/; in 1871, an excess of 201,306/; in 1872, 
an excess of 578,606/; and in 1873, a deficiency of 
3,140,399. In 1874, there is an excess of 941,679/. 
| 


In 1864, the Bank rate was reduced to 7 per cent., and 
though the demand for remittances to the East was still strong, | 
and likely to be so on account of the continuous import of 
cotton, an easier tendency had become apparent in the money 
market. 
In 1871, uncertainty existed as to the effect of the first 
German draft of over two millions in gold on account of the | 
Paris indemnity; but the demand for money was very active | 
in the open market. Stocks fluctuated from the same 
cause, it 

In 1872, the demand for money was strong at advancing 
rates. The semi-panic on the Stock Exchaage over the Ala- | 
bama difficulty had given place to rene 
momentarily disturb } 
tion. 

In 1873, tl] at the Bank of En } 
increased 3,413,0001 during the week, owing 


wed confidence, only 
Lord Mayo’s assassina- 


1 by the news of 


1e private secu 


gland had 

greatly to an | 

No such movement 

however, : an ed business fell off, the open market 

remaining quite inactive. — [rish University Bill was 

under discussion. ‘Ki r Amad f Spain, had abdicated. 
The account of the 





5 


expectation of 


took place, 


an adyance in the rate. 


Bank of Pies being not yet’to hand | 
our usual comparison is omitted this week 

The following are the principal items in the accounts 
undermentioned continental Banks for the latest 
lished compared with the previous statement *:— 


week pub- 


of the | 
| 
i 
} 














PRUSSIAN BANK—Week en ge &§ 
Feb. 7 Decrease. 
ASSET £ £ £ £ 
Coin and bu } 35,623,000 35, 000 ,000 
Disce ts 2 ;000 26,755, ) f 752,000 
Ltat TIES. 
Notes in circulation... 42,948,000 42,652,000 ... 2 ot 
Deposits, kc. $553,000 ‘ 4,677,000 6,000 a 
Acceptances,encorsements, ),770,000 - 10,719,000 949,000 
HAMBU RG B AN K—Wee k ending I 1 
I be Jan. 29. Increase, Decrease, 
£ £ £ £ 
Deposits of bullion, &c. ...... 176,00 9,01 ose 37,000 wee ‘ 
NATIONAL BANK 0} BELGIUM—We. k ling February 5. 
] 5. Jan. 29. increase, Decrease, | 
ASSETS. i £ z £ ; 
Coin and bullion ......cccccecss 4,728,006 ... 4,361,000 ... 367,000 h | 
Discounts and advances ...... ), 203,000 10,516 B ceo ’ 458,000 } 
LIABILITIES. 
Circulation  ........cccccse.sseee 12,607,000 ... 12,638,000... on « 31,000 
Dey B.cccccces on oceans 2,420,000 2,126.40 4,000 ‘ 
YEW RK ASSOCIAIED BANKS a ebruary 7 
I 7 Jan, 31 crease Decrease, 
£ £ L £ 
Specie Aitikssacsnoominecanmes 6,921,000 6,946,000 25,000 
Loans ard discounts ...... 50,82 ' 0 27 
Legal tenders los ) ) 40.0 | 
Circulation ...... 4,930,000 930,000 
Net deposits .....cccccccccccccces 239,950,000 233,110,000 ... 6,840,000 ... os 
Norr.—Curreancy is reduced into English money at 3s 8d per dol, the item specie | 
img taken at 4s 2 ‘id lper do Net deposits are \eft in dls on account of the mixture 





‘ urrency and specie 
* Converting the thaler at 3s; the Austrian forin at 2s; the reichs-mare at 1s; 
and the frame at 25f per 1/. 


Discount anp Money Marget.—The money market has 
continued very firm since we last wrote, chiefly from the 
scarcity in the open market which the payment of the revenue 
into the Bank is producing. This week there has been’ no 
further withdrawal of gold for export, and though there is 





Silla ce al 
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| still a moderate inquiry in the open market, the demand is The discount quotations current in the chiet continental] 
understood to be of a kind which will not cause any resort to | cities are as follows :— 








the Bank. The needs of the Paris money market have appa- Bank Rate. Open Market. 
rently been satisfied for the present, and on Tuesday there Paris Per “‘_— — | 
was a general advance in the continental exchanges in London. | ee ee re ae o4 
tila celet Neaalaaagbadiimaaiasnta: AS adlaaiiied 23 
| These changes have, in fact, been so great that, in spite of | I ill eal iia ealiiaidaent Be Bo 5 
the continued szare! ty which the payment of the revenue is | OI ncccunasenetontninsdaniesiionn a | 23 
producing, a es y to ease was apparent on W ednes day — ececceccccccccscece Seccccceccorcs C00 = ov ocvcce “3 
d bi eh has onl b sen | IE cinciicanknkendebaresiniins me gelencatee “54 
and Toursday and again to-day, whic y I ila acini a eaieinay Ds wheels 33 
| neutralised by the demand for the Stock Exchange settlement | cr eee St ee as 4” 
concluded to-day, and wil! probably be more m: anifes t during the | PURI sccsnecescensenvessenioncsennoneians BD:  esnnenees 5 
Fe OI, nicicanévsscasnscsesasscaies aig 6 


| next few days. This afternoon the tendency to ease, expected | 
after the settlement, has been more manifest, but there has | 
| been no decline in rates; the minimum in the open market 


Tue Srock Marxets.—The absence of business in the | | 
stock marksts has again been very noticeable this week, and | 


| 
| for two and three months’ Bank bills being still 54 per cent., | the general tone, apart from special variations, is perhaps not | 


The better class of non- 










FH 


| while rates for long-dated paper are the same as a week ago. 
| Money at call on English Government securities on the Stock 
Exchange is abundant at 3 per cent. 


' 


| 


The changes in the Bank return show the operation of the 


| from the country. The increase of the Government deposits is 
_ 687,000/, whilethe circulation has diminished 694,000/, and the 

| bullion hasincreased 205,000, the latter being almost exclusively 
| due to the return of coin from the country, as the amount 

sent in on balance from abroad during the week was only 
8,000/. The total addition to the reserve in consequence of the 
| two latter changes is 899,000/, and the amount of the reserve 
|isnow 12,193,000/. The private deposits, it is also notice- 
able, have increased 1,407,000/, but this is found to corre- 
spond pretty closely to an increase of 1,203,000/ in the private 


securities, the explanation no doubt being that the scarcity in | 


reduction of balances at the Bank, and that to replenish these 

|a corresponding amount is now borrowed from the Baak. 
This process may be expected to continue to the end of the 
| quarter, the private securities, it may be noticed, being now 
| considerably lower than at the corresponding date for the last 
_ two years, 


| the open market caused by the revenue payments results in a 
| 
| 


A comparison of the whole return with that of last year, 
when the Bank rate was also 3} per cent., shows the Bank to 
be much weaker than it was then, and if the circumstances 
were the same, the maintenance of the present low rate would 
| be impossible. The bullion a year ago was 25,006,000/, and 
it is now 22,508,000/, or 24 millions less; the reserve was 
15,123,000/, and is now 12,193,000/, or three millions less, 
Yet within a very few weeks after this date the Bank was 
compelled to raise its rate sharply. Of course the circum- 
stances are not precisely similar; the German demand for 
gold, which was then beginning to empty the Bank till, having 
now ceased. Still, as there is no likelihood of the bullion 


| arrivals for a month or two being more than suflicient to meet | 


current demands, the least extraordinary demand would tell 
very quickly on the Bank, and, perhaps, cause a temporary 
_advance of the Bank rate to a point which would be un- 
necessary if a sufficient reserve were now maintained. Con- 
sidering our varied business relations in all parts of the world, 
| the presumption rather is that some demand will arise; and 
| the state of financial affairs in Paris, the coinage demand 
for Holland and the north of Europe, the scarcity of money 
in South America and elsewhere, are all circumstances which 
eonfirm the presumption. It may not be realised, but the 
, Bank, as we have often maintained, ought always to err in 
the direction of keeping too large rather than too small a 
| Feserve. 


—— 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—3 months .............c0ce000s 34 per cent. 
Do Mir VO iporiseanicet Sonsbavs oy per cent. 
Do DPE hevinehaperunnes 4 per cent. 

Trade bills—-3 months ................00008 33 per cent. 
Do Bete ~ Siuciinedncvestenssiveee 4 per cent. 
Do De. -cenpnninoninenseseses 4; 3 per cent. 


banks and discount houses are as follows :— 


Private and Joint Steck Banks at call...... 24 per cent. 


Discount houses at call .....0.c0.sssscccesseeee 24 per cent. 
Do at seven days’ notice  .........sseeeeees 22 per cent. 


Do at fourteen days’ notice ............... 22 per cent. 


Gee eee oe we ee 


| quite so good as it was a week ago. 
| speculative securities is steadily supported, though English 


Government Stocks have been rather weak; there has also | 


been a partial recovery in the more speculative stocks in the 


| reyenue payments to which we have referred, while the Bank | 
| reserve has also been strengthened by the reflux of coinand notes 





ES 


The allowances for money at the private and joint stock | dated 3} per Cent. Stock above referred to is for 2,600, 0001, 


| 


} 





foreign department ; 
in the latter case still remains depressed, in spite of the momen- 
tary recovery, an unfavourable change has also occurred in 
the market for home railways. 
count has shown a considerable scarcity of stock, not to speak 


whole year, has consequently been 


but while the general course of business 


The settlement of the ac- 


of exceptional cases where the process of “cornering” has 
caused heavy rates to be paid for the loan of stock; but the 
recovery which such a state of the account was anticipated to 
produce has not followed. The reduction in the London 
and North-Western dividend, which cannot be explained as owing 
to special causes, the North-Western being the best average line, | 
has caused a great deal of disappointment, which has been | 
increased later on by the character of the traffic returns, The | 
increase of traflic is not only smaller than has lately been the 
case, but has arisen almost exclusively from passenger traffic, the 
goods traflic in several important instances showing an absolute / 
dec'ine. A little apprehension, which we fully believe to be 
unfounded, having regard to railway prospects during the} 
diffused among speculators, 
who perceive that some of the improvement on which they | 
speculated may not be realised so soon as they hoped, and who || 
prefer a little present loss to carrying on a protracted specula- || 
tion. Generally, tha dull tone of business throughout the 

country reacts on the Stock Exchange, and when this cause 
of depression is added to the disappointment in the | 
English railway market, which has lately been so much | 
in favour, the weakness of prices during the week, apart from | 
the exceptions stated, is fully accounted for. The better stocks || 
continue to be supported by moderate purchases for invest- || 
ment and by the firmness of holders, but otherwise business 
on the Stock Exchange has been without animation. To- || 

















| day the general course of business has been better, but the || 


market is substantially unchanged from what has been its || 
general character through the week, with the exception that || 
speculative foreign securities have again relapsed. 

Enatisu GoveRNMENT Securities.—In this department, H 
as stated, there has been a decline, partly caused by the in-|) 
troduction of anew issue of Metropolitan Consolidated stock, || 
while it is also suggested that the Indian Government must | 





shortly issue a om. This afternoon there is no farsher || H 
decline. l 
CONSOLE. | 
Money. Account. Exchequer Bills, || 
Lowest. Highest. Lowest. =e March and June, 
Saturday corso OB ancees 922 ..sooe 92} / ee dis to par 
Monday CO GRP cosese 92% s dis to par | 
Tuesday a» G2 —cveces G2} ccocre 924 s dis to par | 
Wednesday ...... D1 Zz ceveee 92 —avvece 924 5s dis to par | 
Thursday ....co00 Oli ...... a: euce Je 6s dis to par 
Friday..ccccccccccees D1 gx eneree BB cceeee BB cavcce BBR ccenee 5s dis to par 


The foliowing are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices Inc. oF 
last Friday. this day. Dec. 
Consols for monty onensnes sovenseonens eorccocscenne G2 2 sneieeane 91} 2 - 4 
RRS 92} ‘} 92 - 
Reduced 3% ccccccccssses snoencenscenssconceneecee 912 ; 91§ 3 - @2 | 
TE 10, | csmnsncenineniaeeneesiniennnn nemmmennanesh 913 3 91; 2 - 4% 
og Rees 5s dis par ...... oe §=58 Gis par ... oes } 
Bank tock (last dividend 5 %)--s.seseseeees MEE semne oo 255 7 + 4 
India 5 %, red. at par, July 5. 1880 ......00 206% —_cencorece 1072 8; -— ? 
Do 4 %, red. at par, Oct., 1888 ............ oe §—-caesebias i 4 oe 
Metropol. Board of Werks 3} % Consois .. Se « nesieieees if 


The new issue of Metropolitaa Board of Waske Consoli- | 





which will be consolidated with the stock already outstanding, 
amounting to 5,411,000/. The price of issue is 944 per cent. || 
the first dividend being payable on 6th July. Trustees and| 
executors have the same liberty of investment in this security 
as in Government stocks. 


nomen a 
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| Conrontan GoverNMeNT Securities. — In 
‘stocks there -is a general rise; the following show the chief 
improvement :—New Zealand, each issue, 1; Soneeatatens 

per Cents., 1; South Australian, 1891-1900, 2 





18, 3; Tasmanian, 1; Victoria, 1891, 1. 
Foreran GovernMeNtT Securities.—A recovery in the 


speculati ve stocks in this department—Turkish, Egypti jap, and 
| Peruvian—commenced last Saturday, and was continued until 
|| Wednesday ; but the scarcity of stock being less than was 
apprehended, there has been no farther rise, and fresh sales to 
a considerable amount appear to have been made, re- 
sulting ina fresh re’apse to-day, only part tially recovered 
| from at the close. It has now become clear that 
those countries will have to meet the annual charge 
for their loans out of their own resources, and until 
exertions commensurate with the necessity are visibly made 
by the Governments in question, and the results s appear, there 
is nothing to avert a farther heavy fall. The journey of 
Sadyk Pasha to the west to make farther temporary 
arrangements regarding Turkish finance, pending the 
financial reconstruction promised, gives rise to a great 
variety of rumours, but there is no doubt that the com- 
pletion of such arrangements presents formidable difficulties, 
| and that whatever arrangements are made Turkey cannot long 
| be saved from the necessity of repudiating, unless it can show 
| internal resources sufficient for all charges. Among the other 
foreign securities, attention has chiefly, been given to French, 
which have advanced on the deduction of the quarterly coupon 
| of the 5 per cent. loans now dus, and to Spanish, which 
| declined to 17} to $ on the news of Carlist successes and 
| the probable capture of Bilboa, but have since recovered. 
Generally, the less speculative securities have all advanced, 
To-day, as stated, there has been a fresh relapse in the 
speculative securities, but otherwise the market is without 
| change. 


|| A small South American loan, viz., 300,000/, for the 
State of Sante Fé, in the Argentine Republic, was intro- 


duced this week, and is understood to have been successfully 
| floated. 


| Messrs Grant Brothers and Co. have issued this evening a 
prospectus offering for subscription 102,700/ Six per Cent. 
Sterling Loan ot the City of Toronto, in debentures of 100/ 
each; the price of issue is 102 per cent., pay yable by instal- 
ments extending to June next. The Loan is raised under a 
special Act of Parliament for the construction of the Water- 
works of the city, and is speci ially secured by a mortgage on 
the same, The debentures are also secured by a special 
rate leviable on the whole of the assessable ~~ y of the 




















city, the value of which is stated to be about 8,200,000/ 
sterling. 
rr é , . . % fr - >. 
The following are the changes for the week, taking the 
latest unoflicial quetations :— 
( ‘los in r Prices Closing Prices 
t Fri day. this day. or De Cc. 
"954 8 95 4 —- ¢ 
| ye 6 95 6 ore eee 
' 653 ? U6 > + 3 
smo 98) 9 
98 9 95$ Gi xd ... 
| 33 4 33 4 
#13 24 es 
92 4 92 4 ese 
$02 1} 29 30 — ig 
68 968 
99 101 99 Ol 
83 5 82 4 - |] 
“3 5 03 5 
84 6 84 5 — 5 
i! 93 9 8 0 + 
725 3 73 3 + + 
| " 70% 724 2 + 2 
j 7: 655 OOF + l 
a! 1034 4 1034 4 
to 5 %, 1871 924 3 93 } e.3§ 
Honduras 10 %, 1870 . 1012 $$ 103 —- 1 
Hungarian 5 %, 1871.....e.e..00 o W234 73% 4h * 
Italian 5 ¢ ». LS61 (less ir eee §=68% 2 Y + $ 
Ditto 5 % State Domain ....ccccosscccceecece 838 YU 88 90 “ 
Ditto 6 % Tobacco Honds......0e. 93 5 93 5 
Japanese » %, 1870 .. vee (106 3 106 2 
Mexican 3 0 seessserneee 15? 18 16 4 2 
Paraguay & ‘ %o, 1871 . 3486 346 
ey ETE oie ee 27 9 a 
Peruvian 6 %. 1870 .......0-. wee 58} 93 605 } + 1} 
Litte Consol lids ted 5 %, 1872..... - 453 4 40% 4 l 
|| SOrtueuese 3 % Bonds, 1553, &. 433 4} 54 + & 
|, Russian 6 %, 1922 0... Neutuinensiiiont 23 100 $9 100 * 2 
1] Ditto 6%, 1862 c.cccccccseseee 97} Sh 28} 9 + 1 
Ditto 5%, 1870 .. 96} 7 #8 4 + 1} 
|| Ditto 5%, 1871 o. 98 4 984 9} + 3 
BP NON, NII oss casncsanehaindesiiacaseend 97} St 93 4 + 2 
| a Ang lo-Duten, 5%, 186% and 1866 9 100 99 100 tee tee 
} os 5 %, Orel-Vitebsk Bonds .....c0000.6 £6 8 85} 92 + 
i to 4%, Nicolai Railway Bonds. . Sl} 23 Slt 24 aes, aa 
Ditto 5%, Moscow-darosliw sess - 257 97 8 + 1 
| Spaniah's %. Charkof-Azof Bonds.. . 97% 8h 953 9} + 1 
a t - ‘ ‘ 
POMEEE SW nssrcecscseosoceveccvssvcencossececcesces, 172 18 183 + § 
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Closing Prices Closing Price Ine. 
last Friday. this day or Dee 
Ditto 5 %. 1870 (Quicksilver betaine ze) 768 sessveeee 76 8 “. 
Ditto 6 % (Lands Mertgag neuen Ge a 602xl — 2 
re a ee esecescse 83 § 83 5 “2 eee 
Ditto 6 %. 1958 ....... ee 568 57 9 + Il 
Ditto 6 %, 1862 ... ooo 62 4 63 & + 1 
Ditto 5 %. 1985 (Ge eral Det on SOF 38% 2 + 3 
Ditto 6 %, 1865 ......ccec wad eee 554 554 6} as on 
Ditto 6 % 1869 a. 493 5 Bit 4 + 4 
Ditto 6 %, 1871 ... - 53% 4 54h 5} + I 
Urugt SS Te hnstevscaecs « ms 74% 5} + 2 
Venezuela 6 %, 1864 and BED dktnnsnttencinen eo 213 21 3 see 
New Loans. 
prasad rsa dR, RO a ft ern + 2pm - 3 
French Natienal 5 %, 1872 ...........cccccce. 93 4 pm - 8159. pm xd+ 2 
Russi 5 Dib een itinnsatineis ebdetmasiaty- 3 pm _......008 4% $ pm 1; 
, Hungarian 6 %, 1873 1; } pm 23 7pm + 1 


|} Cause 
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sappointment 


ENGLISH Rane AYS 
of the di 


already referred to the 


in this market, 


the rate of 8 per — per annum, against 8} per cent. per 
annum at the corresponding date of last year. As this is under- 
ood to be due to general causes affecting all railways, while 


the uccounts of several other lines have been published 
showing that the increase of working expenses fiom 
such general causes, and apart from any cause peculiar 


to particular lines, was really most formidable, speculators 
for the rise have been forced to conclude that the present 
position of the railways, forming the starting point of their 
future prospects, is not so good as they thought. The accounts 
published show, in fact, that the item of “ materials” for 
the permanent way, and for repairs of rolling-stock, has ac- 
quired great relative importance as a cause of increased 
expense, and consequently railways have suffered, although, 
as was expected, the increase of the cost of coal has 
| become less important. Hence the reductions of dividend 
| which have occurred, and which are followed this week 
by traffics which are really good in themselves and on the aver- 
age, but seem to throw grave doubt on what may be expected 
during the remainder of the half-year. Notwithstanding 
these disappointments the fall is not great, the holders cf 
railway stocks being naturally most unwilling sellers, 
and the time now approaching when benefit must be 
derived from the fall in coal and materials, especially if the 
depression in trade is so great as to cause a falling off in 
goods traffic, which now makes the traffic returns unsatisfac- 
tory. In North British there was an exceptional scarcity of 
stock owing to a “corner,” but irrespective of this cause stocks 
generally were scarce and contangoes light, with the exception 
of Caledonian, where there is now a large account open for a 
rise. To-day the market has been rather firmer than di arin; g 


the last few days, bat prices generally are lower for the wee 
The following shows the principal changes for the nal 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 



















Closing Prices Closing Prices Ine. 
last Frid this day. cr Dee, 
Tm 106§ 3 10 \ ; 
Great Easterr 47% 3 453 5 a t 
Great Nort 1404 14 140} 1} : 
Ditto A cseccoces 1635 4 1644 5 + 1 
123 3 27 3 - 1 
Se 145 $ 2 
xd S15 j 
3 99 2 
; = ¢ 
23 62 4 ; 
: 15if 2 - a 
lo 107 8 - 3 
; 763 4 + ¢ 
- 6 45 7 ; 
b xd 654 2 
6 253 4 _ 
63 4 
1} 1343 4 + 
4 7 ‘ . 
+ 1763 4 eos e8e 
t 7% 1063 3 = » 
Be, Sensenses 83} 3 : : 
[he quotations for the leading debenture stocas compare 
As follov ‘3 wit h last week --— 
( ine Prices Closing Prices Inc. 
t Friday this day. or Dec. 
Creat Eastern A5b% L144 o$ 115 6 + 
Ditto 1467 Redeerr at ib 5 113k 43 ’ 
jreat West'rn 5 % Deb Li9 20 1194 2 + 
Lendo 1 North-West 101 2 lk 2} , 
London and Brighton 44 % 1064 73 1064 74 
London. ¢ t.. & Dover ation 44% 102 4 2g 33 
Metropolitan District 6 % ccccccccceseeseessees 123 5 123 4 - j 
The trafic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (inclu a the principal 


railways), amounted for the wee k endiag Feb. 7 to 825,9910, 
being an increase of 45,169/ on the corres spondin i. week of last 
year, The aggregate receipts for the balf-year to date are | 
4,016,145 21, an increase of 197,094/ on the corresponding | 
period of last year. be principal increases for the week have 
been—North-Eastern, 8,358/; South-Eastern, 4,539/; Cale- 
donian, 4,291. Great Northern shows a decrease of 331/. 
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which bas really | 
been very serious, the North-Western dividend being only at | 
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RAILWAY TRAFFIC RETURN». shares are 5 lower. Ceylon Company’s shares have advanced }, 
| ash’ Hendete. one 1, and 1 respectively. In iron companies, Central Swedish 
soammaninnrnonneoents armen 5 | have receded 1; Chillington, }; Nantyglo and Blaina, 2; 
| ot on | Pelsall Coal and Iron, 1. Riymney have advanced 1. General 
. ae “ood 7 | Steam Navigation have fallen 1; Royal Mail, 1; Union 
{| £ £ £ £. Steam, l. 
se a nenduacia 49° . 14 oo any” 105 > 7: 73 | The prospectus is issued of the Felted Fabrice Depot, 
Hi Great Northern ......... 45,173 + 331 10.969 | Limited (Pavy’s patent), capital, 50,000/, in 10,000 5/ shares, 
| Lancashire & Yorkshire 580i) — 2,862 5,08 | of which one-half are now issued. The Company is formed 
— Se " 2 ae04 38351 | to purchase and sell articles manufactured or sold by Pavy’s 
| ae &:Sout 96'344 3154 14.263 | Patent Felted Fabric Company; the existing retail shops of 
London ¢ 21,938 2,626 3,671 | that company being taken over by agreement, and the inten- 
Man., Shef., weolnsh, 27,47f + 428 ‘451 | tion being to establish additional shops in large towns, 
} 7 ol = pecenenes : ; + <. : cea” | Pavy’s company, it is stated, has been a remarkable success, 
Seidion gedeaie 96.592 + 8,908 9243; | and the object now is to carry out the original intention of 
North-Mastern............ 111,530 + 8358 {2,522 | separating the retail from the wholesale business. 
South-Eastern ...... ..... 25,192 —- 4,509 aeet | The prospectus of the St Lucia Central Sugar Factory 
| “Caledonian ........ ...... 48,275 + 4,201... 13.275 + 4,291 | Company, Limited, capital, 100,000/, in 10,000 shares, has 
*Glasgow &Sth.-Westrn. 15,2 629 .. 15,225 —- 62) | been re-issued. The company is formed to establish in the | 
oo : pa eerie * gelgs 1.1913 ae'aa = rer British Colony of St Lucia the Central Sugar Factory system, 


7 MN Ssatiied 7 i S| Wwhich is stated to have worked with success in Martinique 


ree rene nnraee ea nn teve ene ee pectus the Colonial Government has agreed to guarantee 6 per 
cent. on the paid-up capital of the company for two years. 


agg: eg ! year than ja 

ForreEIGN AND CortonraL Rattways.—The following are 
{| the changes for the week :— et! 
Closing Prices Closing Prices Inc. COURSE OF THE EXCHANGES. 












































































' 5 last I 7. this day. or Dec 
> rer and B ranean Sivibssmaweneseinenet soe ) ; aaa 2 3 Tvrspay, Feb. 10. Faipay, Feb. 13. 
iit la and Sa i438 ¢ 4 
on ' 23 § i Ti , ey ' . 
— e : ll 3 -is. Prices Negoti: Prices Negotiated 
D > ne at 2 ; on ‘Change. on ‘Change. 
- —_— ae gn Amsteruam Short. 11 18 11172) 1119 
Ot mi 3 j | aS -»-| 3 Months 13 1 12 1 12 W 
is ” 123 13 i Rotterdam — 12° 1% 12 1 12 it 
ia a a. 2 Ar oe 25 62 25 55 25 60 
;| ee seme —" a Short 25 32 25 224 | 25 32h 
a ae - as : ‘ Months 25 65 25 60 25 65 
j wne'S'= , ' ‘ os 25 65 25 60 25 05 
| Past : iro 115 148 2 a 2055 2049 | 2055 
| Gr cde ae 1s ‘g : _ 6 25} 625 | 6 26 
1 Sie eno itu tf = | 6 35h) 826 | 625) 6.254 
eae on ‘ ai 1194 119} 119 | «119 
1. Lo i seve TH 2 sa 32 32 | 32} 
| eon ~ oah 173 : aa 9 25 930 | 925 | 930 
ireat ve eves . m% Ady 4 } om ll 525 ll 60 | 1l &23% 1l 60 
adres A113 : -_ 11 524, 11 60 1523 | 11 60 
AMERI the week are as ~~ 25 62 25 67h | 25 624) 25 G74 
: am 4s: 4 | 4s} | 4343 
follows —_— ac 49) 49} | 49 493 
Closing Prices Closing Prices Inc — 49} 403 4} 49% 
GOVERNMENT p STATE Stocks t Friday. this day. or Dee _ 494 49) 494 49} 
United staes 6 t 62 l 1053 2 106 — is 4s} } 472 17 
|| Ditto 1865 Iss loss 94 _ $55 43; | 48: | 488 
{ Ditto 1867 Issue (par 103)...............ee00e 10s 1094 ~ Santandar... - 49 4% a 493 
Ditto 56 % lad i IBD) .nectiovonnes 1053 103% ¢xd 4 ‘ Zaragos: — ins ; ; 
Ditto 6 % Fu cae : Bilboa _ iS3 133 5} 45} 
Massachussets ! ng | 3, 1900... 93 l Genoa, - 29 95 30 05 29 95 30 5 
Virginia New Fu UDB). scvcesspmens ik — Venice .... - 29 95 30 09 29 95 30 6 
Rano i 1} Naples . _ 29 95 3uU 05 29 95 30 6 
Atlantic & tit, ' ist t. (] 103) 68: 93 ania 66% 7% — 2 Pa'ermo and Messina -- 22 95 3° 05 29 95 =| 30 6 
| Ditto s Morta l ial CUR.  saecnanne 61 2 1} SAI: scciatalaiathistiiint 90 Days. 62 523 623 62} 
Ditto Third M ‘ 25} 3 eI | T — ; OPOrto ..ooeee pbeeenneen iatibneian - 625 525 62% 525 
Ditto Leased | tental Tr sheiennen 82 4 52 4 a 
Erie Shares ] . sereccesecessoeces i ti . ‘ : 
Ditto 7 % « idated Mot © aes Og 74 95 9 + i FOREIGN RATES OF EXCHANGE ON LONDON. 
Dlinvis Centra , , sevssacssence OO vee YO 63 | os Latest Rates of Exchange on 
Niinois and Stl 7 t Mort. 10 lt ecsrcerse LOLS 23 - ] D Lond 
New York Centrai shares (pir 13) 00. seeseeee 955 6G ett icin Feb. 12 cscsce 25.21 26 === ceases Short 
Pennsylvania 50 , - 456 tesereeee 467 i A ! a a - 
Ditto Genet ae ae 9 SUEY ooo UES = venenees v7 8 eee Frankfort..o.cc.cosscsee _— 2S eens 118 ___ eeeace _ 
' Cy Pw» The follow} ar nO . . } 2 ee — 10 senses 2028 gd wt ee _ 
Jornr 81 K Dp ne 1O10WINg are higher for the #4 ial Pase ‘<a eee ll . 3 months’ date, 
, f ; 4 ” 7 > . } . 9 
week :—Bank of Egy pt, 05 Anglo-Egy ptian, => Imp RERE. . JER ccccssccccsesinies == | a 6.21} enncee — 
, r . a — ‘ 1 1 Vi — Bh eee 11280 j= — —§ ceeces _ 
Ottoman, 73> agra, ¢ ; Aillance, 4 - London Joint Stock. . OP ; S ; 10 a 39 ene oe 
l nion of Loudon. Se On the other sid , L ndon Bank of Alexandria see. Jan, L bonnes 1 wre I le va . 
4 > si ( t ple 0... 2 = il : ecoocee % ‘ S date 
Commerce Lave fallen 1: Bank of Constantinople, $; Franco- New York coe ' ea BA mee eae 60 days’ sight. 
Sevptian - Orienta Havar j S 123 % 5% prem. —aseree . 
Egy; n, ); Oriental, 5. bsg ® . 3 en 
PeLEGRAPHS.—Lhere is no important alteration in prices Saenos Ayres at BE. cone i -- 
} . . ' ee oF r - Monte Vi -- i 5 - 
on balance, the fall of } in Cuba, and of } in West India and , yn. a : © toe cs ie 
Panama bei: g the chief feature. Globe Trust have also , Bombay «0. Feb, 6 cseves J rr. 6 months’ sight, 
‘ . tr >, a ° Ca i - & belly’ |=  — eevee —_ 
falien 2. Western Union have again advanced 1. EE keen => DB ences aed. =—i«scpeesnw> — 
Mines.—lIn British mining shares, East Lovell show a rise | S!#MeBAbvres ee PE eset a ene as 





of 4, but there is further depressionin many cases. West Seton 


have fallen 7}; Tin, 3; Wheal Grenville, 1; Great Wheal NOTICES AND REPORTS. 
Vor, $; Hingston Downs, 4. In the foreign market there is 
an extraordinary advance ot 7 in Port Phillip, but the follow- 


STOCKS. 
Cap of Good H p —Cynsolidation of the Debenture D bts.— 
The Crown agents announce that they ave prepared to receive 
Five and Six per Cent. Debentures of the Cape Government, 


ing have declined :—Cape Copper, 1; Russia Copper, }; Rio 
Tinto, 3; Almada, }; Flagstaff, }; Last Chance, }; Chon- 
tales, } ; Don Pedro, } ; Sierra Buttes, }; Sweetlaud Creek 


| 
| 
| 
] 
1) 
| 
MiscetLtangous.—There is little feature in this de 


re 1s littl part- | except those of the late Cape R iilway Company, in exchange 
ment beyond another decided rise in Australian land shares, | for New Four and a Half per Ceats. 
and, on the other side, a flat market for the shares of iron and ltalian Loans, —It is stated that, in consequence of the repre 


steam companies respectively. In land shares the following 
| have advanced :—Australian Agricultural, 5}; Italian Land 
| and Investment, 4; North British Australasian, 2 ; Peel | 
River, 1; Scottish Australian Guaranteed Preference, 2: Van 





Bondholders at Rome, the Prime Minister has taken into con- 
sideration the elaims of the bankers and bondholders with 
regard to the declaration and other grievances. 

yomingo Bonds.—The Council of Foreign Bondholders 





825,991 445,169 ... 4,016,142 +197,094 | and Guadaloupe; and since the issue of the original pros- | 


ntations of the correspondent of the Council of Foreign |; 


, i j 
Diemen’s Lan i, 3 ; South Australian, 1. Scottish Australian | notily that holders of bonds desirous of availing themselves of 





nnn --——— Speen ———— a 
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| sinking fund of 25 per cent. per annum; prince ip ul and interest 


es eS 


_ Feb. 14, 1874. | 


as preliminary convention with the § Samana Bay Comp: ny 
of the 27th ult., can obtain the necessary printed deposit ate 
on ap plic ation at the council house. 
Seven per Cent, State Loan, 1874.-—Messrs C. de 
Murrieta and Co. invite subscriptions for 300,060/ in bonds to 
- of 100/ and 200/ each, bearing interest from January 
The issue price is 92 per cent., and the principal is 
mable at par within twenty years, by an ac “umulative 





Sant a 


being payable in camo in sterling, free of all Santa Fé 
taxes. A direct tax (Contriducion Directa) will be appropriated 
as security, and it is estimated that this will be nearly 
cient by itself to meet the loan for the 

Ru AILWAY C COMPANTE 5. 


x 
{Fh 


Sun. 


present year. 








Central Pacific Railroad. —Ac linet ae Eee rthwaites’ 
circular the revenue accounts furnish the following contrast :— 
1S72 187 Iucre 
3 dols, lols 
Gross receipts...... . 32,734,729 ‘ 5,371,039 
Gross ex SES coccee p27 ALS 639,440 ( is 
Ne : ae 7,207,254 8,28 | ae 1,074 ) 
Erie.—The 1ded debt bas been increased during the year 
by 2.304,428/. Of this 1,600,000/ was created by the issue of 
convertible bonds to that amount, and on account of which the 
}company had rece a to 30th September, 1873, 1,494,674/, the 


| balance of 105,526! be ing claime d to be offset by interest on 
advances, Sener, brokerage, AC, Of these proceeds 
1,459,734 have been expended in various ways, leaving a 


Qe 


eae of 34,938/. Of the proceeds of t] 
564.480/ have been audited and charge 








cost of road and equipment, and the bala 95,252/ will 
remain in “‘suspense account” until the pr t and execu 
tive committee have formally passed all the bills of expendi- 
ture. The total expenditure on capital account to 30th Sep- 
itember, 1873, including the funded and floating debt® was 
25,433,630/, the average rate of interest on the funded debt 


being 7 per cent. per annum. The 


total recely ts for the 
ended 30th Se] tember were 4,002.5 


20/, and the tran 


] 


year 
portation 


expenses to 2,728,128/, leaving a balance of 1,274,392. Axter 
deducting interest on mortgage debt, dividends on stock, loss 
on working Pavonia Ferry (5,400/), rents of property and 


leased lines, taxes, and other miscellaneou 
cluding balance of interest, a surplus is left of 6: 
Great Eastern.—Revenue accounts for the h 


3dlst December in 1872 and 1873 


expenses, 1n- 
700 


‘ lf-years ended 














1872 1873 
£ £ 
Gross receiy ESR” sccendeckduncns 1,395,582 
Working enses ... UEP icceuasenens 739,620 
Net revenue SEOIOE  cncwesccsccese 605.962 
Previous surp us RE. spuvcseunestene 3,165 
BFE FBG  . ccccenvececcee 
Preference charges.........s00. Gancsaieeiadin ° SSL OBS .covevsscsecces 
Available for dividend TE: ‘Sdacsnsbeadeden 19,546 
—on the ordinary stock at the 
* nil a p. a.) 1,75 
PD icecstensbnniiinnn RB mcntacns meine 7,799 
Capital . hein 
Expended, Received 
; £ 
To the 20th June, 1873 .. ee SRO | vcccceciescins . 28.316,999 
Durin B the Rali-year .....0...+.s000 . RE TOR: etc: ee 198,863 
Total, 31st December, 1873 ...... 28,561,208 ...... 28,515,862 


The estimated capital outlay daring the current half- -year is 
100,000/, ineludi ing 70,000/ on the Me ‘tropoliti in lines now ap- 
| proaching completion. The traffic increase was due—32,! 500/ 
to 4 oy ngers, 38,000/ to merchandise, 7,500! to live stock, and 
,000/ to minerals. 
* eed Southern of India. —The proy 
for amalgamating with the 
| been agreed to. 
Great Southern and Western,—The traftie rece ipts amounted to 
| 366.2401 for the half-year, being an increase of 17,672/ as com- 
pared with the corresponding period, The balance available 
amounts to 169,948/, and, after paying preference interest, a 
divide nd i is recomme nded on the consolidated stock at the r: ite 
0f53 per’cent. per annum, carrying forward 20,987/. It is 
| mentione d that it was not considered advisable to recomme nd 
a higher dividend, in consequence of the increase in the 
| working expe nditure (amounting to 31,400/). The capital 
account shows that 6,520,952/ has been expended, leaving a 
balance ‘e of 12 5,029/, 
Illinois ¢ ‘cutral Railroad 5 per Cent, Ste rling Sinking Fund Bonds, 
—Messrs Morton, — and Co. invite applications for 
1,000,000/. in bonds of 2001 each, at the price of 168/ per bond, 
re redeem: able in London by a sinking fund of not les 3s than 
2 per cent. per annum, viz., 1 per « ent. by drawings at par, 
and 1 per cent. by purchases in London at a price not exc eed. 
ing par. The money is required to purchase New Orleans, 
Jackson, and Great Northern, and Mississippi Central 7 per 
cent. bonds to an e jual amount, by which the Illinois Com- 
pany. will be the gainers of 2 per cent. per annum, with which 
18 Intended to for m asinking fund whe re by the whole of thi 
issue may be rede emed in about twe enty-si x years 


ed bill to Parliament 


C nails Railway Company has 


Ss 
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Lancashire and Yorkshire—Summary of the revenue accounts 


for the ha 





ilf-vears 


r-years ended 3lst December in 1872 and 1873 :— 























1872. 1873. 
£ 

Gross re s 729,057 

WOOREED GRBONBOS cccusscccttacisecciccininnnen GED ccm 964,840 

Net 1 nin 764,217 

Add former balances ....ccccccoccssscescsscsscsoce 12,570 ceccccccsreeee j 9,635 

907.017 773,352 

Deduct pre cha - ein GAT IIE sncaiecanjuscis 298,597 

Applicable to dividend GRR OED. coiccicnich sess 475,255 

= n } ary ~ 
PEF CeNt. Per ANNUM .icececeeceeseseeeees 608,391 (7 % ) 711 
SOUT DEUS ec cccndicncccrcccqncecone sae 11,221 it 
Capit f Account 
EX} { eived, 
f t 

lo the i a aaa 95,147,497 seers 25,141,611 

b) i @ half-Vear ..cccccccccccee WOE IGS  cccctascccesces 17,209 

l Dece 7 sein, G51 ccevcccccccvcce Oy ea, aU 
The actual traffic ine » was 32,493/ during the half-year ; 
but there was a very much larger addition to the working cost, 
though the directo hink there are now such indications of 
a decline in prices as to justif | t the working ex- 
pemenet 1@ company will her ally diminished.” 
At th rresponding period a joint-purse agreement was 1n } 
force with the London and North-Western, and the question 
of amalgamation has been deferred till the session of 1875. | 
The works under construction have made fair progress, and 


y* 


bills have been « 


hes =. 
i 


eposited jointly with t! 
the construction of two short branches. 

‘venue for the 
interest there 
hich a dividend has 


North-Western for 


Lianelly—The net ré has been 
14,579/, and after paying 


balance of 10,859/, fr: 


half-year 
remains an available 


been declared 


m Ww 





at the rate of 6 per cent. per annum upon the preference and 
ordinary stocks 
Li ndon, ( h itham, and D »ver,—The revenue aceounts for the | 
half-years ended 3lst Dec. in 1872 and 1875 contrast as 
under: 
1872 1873 
£ £ 
Gross rey UC ...ccccee “*e wee ert eee 479,514 eeeeeeeeee USS t 
Working ex; 23 aba weoseoe §249,600 27 4,908 
N We Cisopace 19,914 233.865 
Pri S SS scdateninces 1,480 cceces 931 
BSE. BOG soko ccecsee 234,797 
Debenture inter: st 1 © shatters 153,137 94,792 
( ed to ‘ ult .. 78,257 80,005 
Capital Account. 
. Expended. Receive 
£ £ 
To Bch June, 1873 sic;....<.seecdocscceounees > TOBOOMIG - cerscsarscss 19,364,784 
During the half-year.......cccccccccceseeses TOE cccnsincetcsnve 76,709 
Total, lst Dec. 1873........00e--- 19,500,872 -....cescscoese 19,441,493 
The | revenue bears the ch: ive for “B” de benture stock 
interes , though that issue is still unproductive. It is hoped 


that the station at the “Holl orn Viaduct will be partly ope ne d 
on the Ist March, and the Maidstone extension - to be ready 
this spring. It is proposed to construct a line between Deal 
and Dover jointly with the South-Eastern. 

London and North- Weste rn.—lIt is announced that the divi- 
dend for the half- year will be at the rate of 8 per cent. per 
annum, as against 8} wa r cent. at this time last year. 


1 
) 


London and South-Western—The accounts for the past half- 











year contrast as follows with those of the corresponding 
period ot 1872 — 
1872. 1873. 
£ £ 
GOSS TOEVENUE ........cccsccesceeccoveseese: cee seone 983,248 — .ccccscccsccces 1,124,291 
Working expenses......... ERLE 616,159 
Net revenue 506,254 1 
Add previous SUrplUS...........:cceeeresersreeeees 12,722 ceeeceeeesoves a 16,1 ” 
8,976  cecccecccsceece 518,251 
Preference Charges.....c.ccccsececseesesenses siete 242,934  ceccccccceece eo 252,074 
Available for dividend ... B76,042 — .ceccsese 266,177 
—on the ordinary stock : a 
per cent, per annum 258,912 (63% p-a.) 49,204 
Surplus .....c.cccee sathansbteanuinnsienion 17,130  ccorcoccesecece 6,973 
Capital Account. 
Expend Received 
£ £ 
To 30th June <n 17,984,209 17,869,428 
During the kalf-year ......... 103,739 — ceercccecseeeee 144.961 
Total, 31st December, 1873 «+... WEEE. vcasecuvsmeoads 18,014,389 
stim: ay d r the current half-year 
Estimated capital outlay during th ul alf-y . 
995.1001. The new works have been progressed with, and 


vith local com- 
‘+h larger than 
be charged to 


various arrangeme nts have be nm entered into 


panies. The renewals of way having been m 


usual, the sum of 35,000/ has ‘been held over to 


future half-years. 
Mary pe rt and Carli 


~The traffic the half-year 


» receipts f 


| 


amounted to 71,884/, and the expenditure to 27,17 1/. The net 
revenue amounted to 44,713/, which, added to the amount 
brought forward (1,598), is sufficient to pay a dividend at the 


rate of 15 per cent. per annum, and to carry forward 3,826/, 


ee. 



































—_ 
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lividend for the year at the rate of 53 per cent., leaving a 
d 2} g 


Met p litax Disirict.—The gross rec ipts for th half-year d ; : 
balance of 2,088/. The Great Eastern Railway to Broad street | 


' 
i . | 
are stated to have been 101,93s/, against 99,643/ in the corres- 
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ponding period of 1872, being an increase of 2,295/. The gross 
‘ x pens 5 have bes n 62,12? . against aU.S72l for the ‘ orrespond- 


was opened on the Ist inst., and the competition arising from || 
this will probably affect the receipts of this company’s City | 
ing period, or an increase of 11,551. This increased expendi- | branch. It is hoped, however, that this will be more than || 
ture has arisen from the enhanced cost of coal, labour, &c. | compensated by the additional traffic _on the opening of the || 

; : ; we a | Great Northern. 











The net profit is 39,815/, against 49,071/ in 1872, being : Capital expended, 3,745,499/. 
deer 1256/: but the net revenue is not sufficient by N -Eastrn.—The revenue accounts for the past and 
9,177/ to cover tl mount of the interest charges. AJ] claim corresponding half-ycars contrasted :— 
due under those heads are stated, however, to have been 872. 1878 
punctually d sarged out of other available resources. The ( ee ca es 9 905,935 3,200,804 
directors have availed themselves of the Act of last ion t Ww res seialchgescetnlcenh “ 6 nasioeen 1,677,464 
raise 2 Gin y } }, ,annl lin pay ‘ ‘ ee l. aq a - 
Lloy ' sen of rolling st oa tenon un ‘ a 
loans « | , vhole o new capital has | 7 : 
been ’ + + , . t not « 5 ner cent. per l on 4 G51.692  s.cees«e 
annun = I to the 1ount of 35,3611 h e | 4 
, ; A ef IER, “ccnsoceeccus 863,373 
b ] et t i S < x] naed n < i} t ] count 1s a } oc) : +s 
279,612 ‘ pera u ° $11,137 (10% p.a 855,008 
} , - i « 
a ~ Comparisot f the two half-yearly revenue | NI ised ita cca cart eecees ee ” 8,355 
accor ‘ Lj i872 and 1873 :— Capital Account 
1873 Expended. 
f £ | £ 
‘ 7) ‘oecsveananen ’ 7 vt 1 ve 4; ) 5298 
’ , - During the ua Sd4,379 ose 
: : » 1,202,139 1,243,137 Total, 31st Dee OF, 1878 ness $7,163,907  .s0.....s000 4°.672,653 
° | 29, 475 Estimated pital utlay durine the current half-year 
tustimated capita outlay during the current halh-year, 
61,180 1,272,615 | 1,390,836/. De directors propose the construction of a line 
’ - é bi | from Middlesbro’ to the West Hartlepool Railway by tunnel- 
A\ ‘ ” 620.924 | ling under the Tees, 2lso lines from Pickering to Seamer, and 
™ 7 from Hull to Kirk Ella. Other works are contemplated (see 
] aunum * L ) 65 % 1.) ( 17 | Midlar ; } | } = : : ‘hick cn Blvtl - 1 Tv i j 
ae | Midland), and the terms upon which the Diyth and Lyne ine 
. Surp! 17.05 107 is to be absorbed have been arranged. This last will involve || 
lead : : wept _ ess avounts at the | the gJssuing of 1,181,250/ in 4 per cent. stock. On the Ist | 
= ’ : } i iti i imi ids > . = } 
ti g2 tla Eng coteh traffic reserve. March the final call will be payable on the 8/ shares. The || 
Capital Account. | chairman, Mr H. 8. Thompson, resigns through ill-health. 
aap ided Received. | The secretary announces that Mr George Leeman, M.P., has 
~ L | . . > r . 
To the 30th J 1873 $1,639,293. . 44.790,182 been elected chairman of the North Eastern Railway Company 


, ‘ 2 | . ‘ 
» lf-year » 1,590,367 1,816,330 | in succession to Mr H. 8. Thompson. 
North Staf/ordshire—The amount of revenue available, after 
ayment of all preference charges, is 45,487/, from which a divi- |} 


Total, 3ist December, 1873 46,249,660 y (6,407,072 

A large amount of preference shares have been converted into ] . ae 

| ordinary stock during the past half-year. The capital ex- | dend is recommended at the rate of 2} per cent, per annum, | 

pended on lines and works as yet unproductive of revenue on leaving a balance of 1,072/. The increase in the working 

Dec. 31 last amounted to 4,126,218/, Estimated outlay during | expenses for the half-year was 30,856/, and the increased 

| the current half-year, 1,270,000/. It is hoped that the Settle | charge for interest was 7,168/; together, 38,054/. The increase | 

and Carlisle line wiil be ¢ mmpleted this year; and numerous | in the receipts of the railway amounted to 29,301/, but when || 

other works have made fair progress. " The parliamentary | the diminished receipts on the canal (3,289/ were deducted, ‘| 

programme comprises the fi. llowing items:— “ | the total increase only amounted to 26,012/, and this, deducted | 
| 


The principal ovject of the Additional Powers Bill are:—The con- | from the augmented working and preference charges, leaves 
| Struction of « railway from Kettering to Manton, for the relief of the 


main line, somewhat similar in direction to that from Rushton to 


12,042/ as decrease in the balance available for the ordinary 


| 
stock. | 
| 
| 
} 








Manton, approvec by the proprietors in 1872; the construction of Philadelphia and Reading Railroad.—The revenue accounts 
mineral branches in various parts of the system, and of six short lines | are thus furnished in Messrs Satterthwaites’ circular :— 
at Burton-on-Trent, to odtain access to the various new breweries; the | 1872. 1873. Increase. | 
abolition of level crossings; the acquisition of additional lands; the dols dols dols 
transfer to the company of the pow f the Wolverhampton, Walsail, Ea eee POOR Gre soe ee ae — yt 4 
and Midland Junction Railway ; the raising of additional capital; the | os lniverninaas eee oem oe ness 
consolidation of the various classes of stocks of the company. The last- Net profit......... 4,061,496... 6.357.766 a 1,296,279 
mentioned object is one of equal advantage to the ¢ mpany and the | Sulishu y aud Yeovd.—I1t has been determined to recommend 
| sharehold rs individually, and your directors confidently hope for the | a dividend at the rate of 9 15s per cent. per annum for the 
| co-operation of the holders of all classes of stocks and shares in | half-year, against 9 per cent, for the corresponding six 
carrying the cons lidation into effect. | m mths of 1872. carrying forward 1,087/. 
at dwar hare cand » il be deposed for theconetruction | “Stains, Wokinglaw, au? Woting.—The gross earnings for the 
land system at Bradford. ; haif-y ir am unted to 15,067/, being an incre uae Of 11s ower 
In conjunction with the Hereford, Hay, and Brecon and Swansoa | ‘7° COFresponding period. After payment of the debenture || 
Vale Railw ry Companies, bills ha heen deposited authorisin ele il interest, the b lance available inclusive of the amount brought | 
lease of these undertakings to thiscompany. __ ° | forward) is 5,778/, which it is propesed to distribute im pay- || 
In conjunction with the North-Eastern Railway Company. a joint line | ment of a dividend at the rate of 5 per cent. per annum on | 
is promoted from Swinton to Knottingley, which will give this company | the preference shares, and a dividend at the rate of 3) per || 
greatly improved access to York and the North-Eastern districts, " | cent. per annumon the or linary shares, carrying forward || 
The Cheshire Lines Committee propose to construct a short line | 135/. The expenditure on cpital account amounts to 1] 
from their system to the north end of L verpool, which will give the | 394.6421. | 


three companies convenient access to the important traflic at that end of South Devon.—The @ividend is announced at the rate of 44 || 
| the town. , . — os eae . x 
per cent. per annum, agaist 15 for the corresponding pez iod || 


, . . ~— . 7. . , * 
oe directors are also seeking power in a bill promoted by the | “¢ 1872 
Glasgow and South-Wester1 I ’ j ‘ t col , ais a | 
asgow ¢ pouth- rn Company to join with that company in the yy - 7 : - + tt) . 
, ’ : 4 : Taff Val A dividend is rec mmended at the rate of 10 | 


| acquisition of lands in Glasgow for station purposes, which will be ; 
ee per cent. per annum, as well as a bonus of 1 per cent. It is 
¢ 


| essential for the full development of the through traffic on the opening ) 
g Le hing j . ° » ° "2a | 
proposed to issue d0U,000/ In preierence shares. 1| 


| of the Settle and Carlisle line 








| New York Central,—Messrs Satterthwaite thus contrast the Turkish Railway Bou /s,—According toa telegram from Paris | 

revenue accounts for the years ended Sept. 3U, 1872 and 1873:— | the Ottoman Bank has announced that it 1s DOW prepared 1" 

1872. 1473. Increase. make the payments on Railway Bonds overdue since the Ist |) 

oer ae ie — ' | inst. ; 1} 

| “Gross expenses ...... 16,446,138 17,641,987 sense | Union Pacific—Revenue accounts for eleven months, Jan. | 

“ 3 5 ' 9 a. a wie me. | 

_ Net profit.........  §,134,240 11,45 +864 eeeees 2 | i to Nov. 30, 1872 and 1875: 1973. Increase. 1] 

| North Loudon.—The half-year’s revenue receipts amounted to G:oss earnings B07, 271 ssees - 1,872,417 | 

185,804, against 182,569/ for the same half of 1872, showing Girses Expenses ...... “ 4,725,733 ave, 276,989 
}an increase of 3,235/. The working expenses showed an Net profit.......0 "8,636,010 ve HVTBU,SSS sane 105.428 

increase of 7,139/. The general result is that, after payment | BANKS. 


j : 2 . er , 7, . . & °o ¢ 
of interest on loan capital, a net balance remains of 75,929/, | Bomay New Bank.—A net gain is shown of 3,15,219 . 
from which tbe directors recommend a dividend on the first | making, including 19,957 rs brought forward, a total o 


preference stock of 2} per cent., making the dividend for the | 3,35,176 rs. An ad interim dividend at the rate of o per = 
carried || 


eae 


2 ee tO lle re IN ee ee ET lO A Ne ne” ee 


| weary 4 ia 5 ; 9 . r 3,176 rs be 

| year 4} per cent.; on the second preference shares, 2} per | per annum has been delared, leaving 1,85,176 rs to | 
.¢g ] } . . is | 
cent.; and on the ordinary stock, 2} per cent., making the | forward. \; 

| 
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British and Foreign Exchange and TInvestment,—The gross 
| profits for the past year amounted to 47,890/, but owing to 
bad debts, which have, it is stated, been very exceptional, a 
deficit remains of 15,000/. It is proposed, as soon as the reduc- 
tion of the capital has been carried into effect, to repay the 
| shareholders the sum of 2/ per share, less 3s per share, which 
it is recommended to retain for the purpose of extinguishing 
the balance standing to the debit of last year. 

| Glamorganshire Banking —A dividend has been declared at 
| the rate of 10 per cent. per annum, and also a bonus of 2/ 10s 
| per share, making the distribution for the half-year at the 
| rate of 15 per cent. per annum. The guarantee fund has been 
| inereased from 82,0001 to 90,000/, and 5,223/ has been carried 
forward. 

Stamford, Spalding, and Boston, —An available balance is shown 
of 24,690/; and a dividend is announced of 11 per cent. on the 
old and new shares, making 16 per cent. for the year, and 
carrying forward 4,190/. It has been resolved to register the 
undertaking under the Company’s Act, 1862, as a company 
with unlimited liability. 

York Union Banking.— The profits of the past year amount 
to 32,489/, exclusive of 2,417/ interest on the guarantee fund. 
| An interim dividend of 5 per cent. was paid in August last, 
and a further dividend has now been declared of 10 per cent., 
with a bonus of 5 per cent., making 20 per cent. per annum, 
| free of income tax, leaving 6,039/ to be placed to the guarantee 
fund. A resolution has been agreed to, to the effect that the 
bank shall be registered as an unlimited company under the 
Act of 1562. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England,—The numbers have been published 
of 400 debentures, amounting to 40,000/, which will be paid off 
/at Messrs Smith, Payne, and Smiths on the 28th inst. 

| ASSURANCE COMPANIES. 

Manchester Fire.—The report shows the increase of income 
over that of 1872 to be 24,2277, and the net profit on the year 
1873, 31,789/. A dividend at .the rate of 10 per cent. per 
annum, free of income tax, has been declared. 

MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—The receipts for the eight months 
since the amalgamation of the several lines are stated to have 
| been 547,906/. An available total is shown of 149,089/, and a 
dividend of 2 per cent., making 6 per cent. per annum, is re- 
| commended, leaving, after appropriating 40,000/ for the new 
works and renewal fund, 9,089! to be carried forward. The 
company have 900 miles of deep-sea cable in st2re, which will 
be utilised by laying a fifth line from Ireland to Newfound- 
land in the coming summer. 

Anglo-French Marezzo Marble, Limued.—Creditors are re- 
_ quired, by the 13th March, to send details of their claims to 

Mr A. A. McLean, the official liquidator, the 27th March being 
fixed for the adjudication. 

Birkbeck Property investment Trust.—Capital, 500,000/, in A 
certificates of 100/, B certificates of 50/, and C certificates of 
25! each, issued to bearer, and carrying interest at 5 per cent, 
The issue price will be 88/ for the A, 44/ for the B, and 22/ for 
the C certificates. The object of the undertaking is to pur- 
| chase house properties on a large scale, including some from 
the Birkbeck Building Society, who are the promoters of the 
trust. It is mentioned that, in addition to the interest, and the 
bonus of 12 per cent. by the repayment of capital at par, 
there is also a rateable bonus of 10 per cent. on the value of 
properties belonging to the trust. 

Brighton Hotel.-—Vhe accounts for the year show a balance of 
10,369/, from which a dividend of 4 per cent., free of income 
tax, has been declared, leaving, after writing off 5,000/ from 
the unproductive expenditure, and 400/ for directors’ 

37/ to be carried forward. 








n 
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fees, 
(oe 
_ Cy of London Brewery.—The total profit for the past year 
1s stated to have amounted to 62,224/, and a dividend of 5/ 10s 
has been declared, which, with 4/ 10s paid in August last, 
| makes 10 per cent. for the year. To leasehold depreciation 
account 2,000/ was appropriated, 1,009! carried to reserve, and 


| 5741 carried fi rward, 


Comptoir UEscompte de Paris —A dividend has been de- 
clared for the past half-year of 35f per share, of which 
<0f were paid on the Ist August. 

Dublin Tramways,—The gross receipts from all sources 
amount to 33,021/, A sum of 6,328! is available for division : 
it 1s proposed to appropriate 6,000/ to a dividend at the rate 
of 6 per cent. per annum, free of income tax, and carry the 
balance of 328/ to reserve. 

English and Australian Copper.—A dividend of ls 6d per 
share will be recommended, and 10 per cent. added to the 
reserve fund. At the corresponding period of last year the 
dividend was 2s 6d per share, and 1,751/ was added to reserve 
leaving 4,761/, 
a ‘oreign and Colonial Government Trust.—Certificates of the 
ts ~ yy ans sseunting to 4,900/ and 9,000/ respec- 

imate, Le. 
aoa a Ul Collierie s.—Atthe annual meeting a dividend at 

“ate of 16 per cent. per annum (being the sixth payment at 
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that rate) was declared. Power was given to the directors to 
borrow 60,000/ on debentures for extensions of the works and 
for building 300 new cottages on the land belonging to the 
company. 

Hooper's Telegraph Works.—After the deduction of the in- 

terim dividend, an available sum is shown of 35,5191, from 
which a dividend is recommended of 1/ per share, making 173 
per cent. per annum, and the addition of 10,519/ to the 
reseive fund. The contract with the Great Western Tele- 
graph Company was, by agreement, transferred to the 
Western and Brazilian Telegraph Company and the Central 
American Telegraph Company. The whole of the cables for 
the former company have been completed, and are in full 
operation, while the cables for the latter company are in course 
of manufacture, and will be shipped on the return of the 
steamer Hooper. 
! Industrial Dwellings—The balance available is 
stated to be 6,195/, and a dividend is recommended at the rate 
of 5 per cent. per annum, free of income tax, leaving a balance 
of 2,825/, and it is suggested that 2,500/ of this amount shall 
be added to the reserve fund for equalisation of dividends, 
and 325/ carried forward. 





Lmprare 
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Light Cable Telegraph, Limited.—Capital, 380,000/, in shares of 
10/ each. The company is established to promote cheap tele- 
graphy by the use of light cables. It is proposed to construct, 
equip, end work a submarine cable to the Azores, and thence 
to Halifax, by which ordinary messages can be transmitted to 
and from America at a uniform rate of ls per word; anda 
provisional arrangement has been made with the Submarine 
Telegraph Company for the transmission of all American 
messages received by the Submarine Company from the Con- 
tinent, as well as messages received from America for the Con- 
tinent. It is stated that the cable will be practically inde- 
structible in water; that in laying it ships of moderate size 
can be employed; and that it is only at the Janding places 
that shore ends and larger sized cable will be required. A 
contract has been entered into with Messrs Bullivant and 
Allen to construct and submerge a cable by the route men- 
tioned for the sum of 335,000/ in cash and 145,000/ in 6 per 
cent. mortgage debentures. 

London and Burton Bottled Beer —A dividend at the rate of 
74 per cent. per annum has been declared for the half-year 
ended 3lst December, and tke balance of 156/ carried forward. 

Luton Brewery, Linited—Capital, 190,000/, 1m 10/ shares. 
This company is established to purchase and extend the free- 
hold brewery and business at present carried on by Mr Thomas 
Sworder, in the Bedford road, Luton, and for acquiring the 
numerous freehold, copyhold, and leasehold public-houses, Leer 
houses, and other houses, shops, and lands belonging thereto. 
The business has, it appears, been established over a century. 

Metropolitan Board of Works—New 3} per Cent. Consols——Sub- 
scriptions will be opened on the 18th inst., and closed on or 
before the 2lst inst., for a further 2,600,000/ Metropolitan 
Board of Works 3} per Cent. Consolidated stock, to rank with 
the 5,411,012! stock already quoted in the official lists of the 
Stock Exchange. The issue price is 943 per cent., payable by 
instalments over eleven months; the first quarterly dividend 
becomes due on the 6th July, and the redemption is to be 
effected at par in 1929, if not befure. 

Millwall Dock.—A dividend is recommended for the half- 
year of 2} per cent. on the ordinary stock. At the corres- 
ponding period of last year there was no dividend, but 361/ 
carried forward. 

National Freehold Land,—The gross profit for the year ended 
3lst October last, is stated to have been 55,541/, and after 
allowing for interest, &c., there remained a balance of 2,248/ 
to be carried forward. 

Oriental Hotels, Limited—Myr Arthur Cooper, the liquidator, 
has declared a dividend of 2s in the pound to the creditors, 

Overt nd, Gurney, and cy. Limited.—Mr W. Turquand and 
Mr R. P. Harding, the liquidators, have issued tueir report for 
the past year. The payments made to the shareholders during 
the period have, with the previous returns, made up 2/ 10s per 
share, or 25 per cent. more than the amount offered for the 
shares in February, 1872. There is now 14,690/ in hand, and 
it is hoped a sixth distribution of 10s per share will be made 
at a very early date. The unrealised assets are estimated at 
274.8561, of which 44,9171 may be depended upon, and 229,939/ 
will be subject to contingencies and to the care exercised in 
realisation. 

Panana and South Pacific Telegraph—At the meeting it was 
stated that since the report (which chiefly refers to the chan- 
cery suit now pending) had been issued an order had been 
made by the Judges in Chambers setting down the cause for 
hearing in March. It is understood that, on the termination 
of the suit, immediate steps will be taken for the voluntary 
winding up of the Company. 

Runcorn Soap and Alkali.—A dividend has been declared of 
per share, making, with the interim payment, 45s for the 


year, 
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Jan. 5 July 5.. 


April 6 Oct. 6.. 





April 5 Oct. 5... New 3 per Cent. socreccsoreereees #1) 91} 
Jan. 6 July 5... DoBk — cess st 
Jan. 5 July 5...) Do 2h — — seveee ore eee 
Jan.5 July 5... Annuities .......... — 
April 6 Oct. 5..., DO csecccccosoresseee pr. 1885 8} 9 
Feb. 4 Aug. 4 Do (Red Sea Tel.) Ang. 1908 173 18 
Mar. 11 Sept. 1] Exchequer Bills, 1,000), : 5s d par 
June 11 Dec. 11} Do 1007, 2001, and 500/ ..... 5s d par 
InpIAN Govt. SECURITIES 
Jan. — July 5 .\India Stock, 10} % Apr. 1874 .. 
Jan. 6 Sals 6... DOE % cccocccscces July, 1880 107% Ry 
April 6 Oct. 5..., Do4% .... -- Oct. 18881035 4 
one Do Entaced Per, 4 %.00... 93} { 
Feb. 28 Aug. 31 D0 dO 43 % cecccccce . sorcerees 96% § 
May 81 Nov. 3 Do do5h% . May, 1879 101 
June 1 Dec. 1...) Dodo 6 % Rupee Dbn..1877 ... 
June l Dec. 1.. Do do && do 1882) .. 
Feb. 16 Augi6.' Do Deben. 5 %.. Aug.1875 100; 3} 
Mar. 31 Sept. 30, Do Bonds 4% 1,000/......... 15s 20sp 
Mar. 31 Sept.30! Do do 4%, under 1,000! sles 


April 6 Oct. 6... 
Apr? 1 Oct. 1... 


April 1 Oct. 1.. 
June 1 Dec. 1... 
Jan, 5 July 6... 
April 5 Oct. 6... 
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Dominion ef Canada in 1903 103} 


Corptn of Lon. Bds, 1877 ‘ % 101 2 
De do 1879,42% 101 3 
Do do 1882, ai % 101g 2% 
Do do 1881,43% 1008 if 

Tamaica, 1897, 4 %...coc-cereres = 
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91% 
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wae Next | 
Dividends sz Draw- aa | Closing 

Due. we ing. Prices. 
Jan. July 24 | June. |Argentine, 1868... 6 %| 94} 95} 
Mar. Sept. 2} | Fel DoPublicWorks 6 % 85 96 
Jan, July. 2 OS ees %| 33 35 
dune Dec| 1 | June, |Brazilian, 1852 ... 44%) «-. 
June Dec. 1** June.) De 1858 ......... 44% eve 
April Oct. ses D0 1858 wevrereee 5 % ove 
June Dec.) 1'*/ June Do 1860 DT cap ont 
April Oct. 1°*/ June.) Do 1863 ... - 4% 90 92 
Mar. Sept. 1 July Do 1865 ......... 6 %| 984 S94 
Feb, Aug.) .. | ... Do 1871 oor 5%) 95 «96 
Jan. July Jun |Buenos Ayres...... 6 % ; 
Jan. July! ... June! Do...... © BM] ooo ove 
April Oct 1 "July | Do 1870 . - 6 %/| 91 93 
Mar. Sept. Mar. |Chilian, 1842 3% 

June Dec. *Mar.| Do 1868 .....000. SORE xsi ten 
Jar- July; 2 | Apr. | Do 1866 7%|105 7 
Jan. July) 2 |*Jan. | Do 1867 . 6 % 101 103 
Jan. Julv| «. | May.| Do 1870 6% 3 696 

| Mar* ept.| 2 | July De 1873 - 5%) 92 94 
| April Oct.| 7 | Apr. |Colombian ......... 6 %) .. «+ 
| May Nov.| 2 | Apr. |Costa Rica, . 6 %| 30 32 
April Oct.) 1 | Mar. | Do 1872 ..,.... « 7 %| 28 30 
| Mar. Sept.| «.. | Mor, |Danish, 1825 ...... 3 %! eee 
Mar. Sept.) ... | Mar. | Do 1850 and "61 4%! .. «. 
June Dec.) ... SD wecevese 4 Hil cee ces 
Jan. July} 1 | duly.| Do ase * ae MT dani: dente 

» j | ov. Ye | 
May Nov.| ... | May.| Do { ¢ 1871 77...f 5%) woe oe 
Mar. Sept.| 2 "Jan. Danubian, 1864... 7 %| 95 98 
Jan. July! 164*Dec. | Do 1867 ..... «. 8 %/ 98 101 
ma n’pe| s. |Ecuador,NewCon. 1 %| 9 11 
s §Prvsional. 

a N'N€| ove Do ULne Wnt. \ wo 
Mar. Sept.) 1 | July. Egyptian, 1862 ... 7 %| 82 84 
Mar. Sept.) 1 aio Do Second Issue 7 %| 82 84 
April Oct.) 34 | Feb. | Do 1864 ......... 7 %/| 93 95 
Jan. July, - | Apr. Do >, {0 a's 7 %| 722 73} 

+ *Gov. Rai | 
Jan. July) -.. I*Jan. | | ptm | TH) w+ ane 

— Sioa ie De Engscp.1873 7 %| 66} 66% 
Jan. July.| 24 | « lEntre- Rios ....0000 7% 99 102 
April Oct,) ... es. |French Nat.Defen, 6 %103 4 

eee | «e eee Greek, 1524-25, ex | 

| | Coupons .,.... 6%)... ... 

“os | ep eee Do C — ove | 4 6 
Feb. Aug.|not applied Guatemala .......-. 5%) os evs 
April Oct.) 3 | Mar.| Do 1869 ......... 6 % ove 
Jan. July) 3 (|*Dec. |Honduras Govrnt. 

| Railway Loan.10 %| 9 il 
April Oct.) ... ope ) — A 
dan. July} 3 (*Dec.| Do1870 . %' 9 11 
April Oct. 1} |*July. Hurgarian ......... 5 %| 73} 74 
Jan. July.| ... (Oct..74, Lo 1873, Sc rip. 6 %| 70 71 
one | coe _— Do do, 607 paid, Se ae 
Jan. July ... *Dec. Italian, Maremm. 
Kailway ...... 56% 61 63 
April Oct. 6.66 *Jan. Do 1865 ......... 6 % 88 90 
Feb, Aug.) ... “JAPAN coco 9%106 8 
Jan. July. Apr.75 —D0...00000+..-000008 7 % 100 102 
feb. Aug. ... Liberian .. -7% 50 60 
Jan 1867 n'Re) 1 MeXiCAN secesssooeee 3% 153 164 
Jan., 1867 n'ne ... Do 1864 ......0+ 3%' 8 8 
April Oc..n'ne Do Ang.-French 6 % ... se 
dan. July 1 ‘Jan. Montevidn.Eurpn. 6 % ... ... 
Feb. Arg. 6 Feb. ioorish, Imperial 6 % $3 98 
dune Dec. ... es» New Granada...... “a 
June Dec.) oo. one ae 3% a 
CUMO DEC! ove | oer Do Deterred a 
oe »- | oe | Do Land Wnts. 
’ (Hectares) ... ees 

oie 2 coe «Paraguay esoceree. 8 “0 34 36 

eee 2 De 1872 -8*% 27 8 
- duly ... wi Peruvian, 1876 . o 6 % GOL GOZ ! 

- duiy! 2 coe Do 1872 eorcece oo i 49} 403 4 






= a 





FOREIG N 





Dividends -= ~ Closing 
Due. Pr.ces. 
Jaz. Jaly n'ne Portuguese, 53-67 3 % 45 454 
Jan. July «. ove Do 1869 .....00. 3% 45 454 
Mar. Sept. not applied Russian,1822,£ stl 5 %_ 98 100 
Jan. July| 2 *Nov Do 1850 . 43% 94 96 
June Dec. 14 *Mar. Do 1860 . © 44%) nce one 
May Nov. ... eee o 1859 .. 3% 66 65 
May Nov. DO 1862 ..occeres 5 %| 984 994 
April Oct. 1 *Jan De} . al %, 99 100 
April Oct. 1 “Jan De do, 841 158... 5 %! ... oes 
April Oct. 4 Do do, 1866, 1002 5 % 99 100 
April Oct. Do do, 841 15s... 5 %! woo ove 
May Nov Do (Nicls. Rail.) 4 % 814 824 
Feb. Aug De 187 5 Px} 
Mar. Sert. Do 1871 Byh 
April Oct . be 187 , 983 
Jan. July 1.77 San Don 24 
June Dec. 1 Sardinian..... 5 78 
June De Spanish 3 ls 
Jan. July. ‘ Eeerteane t %| 78 78 

June Dec. 2 Apr. Swedish Provucial 

Mortgage Lean 4 %! ... 
April Oct. 0.45) Apr DoGvernmnt186444% 

Jan. July «.. os Do do, 1968...... 5 % 104 166 
April Oct. 1 *Ju Turkish, 1854...... 6 %| 83 85 
Mar. Sept. 1 “De Do 1858 .. - 6 %| 58 60 
Jan. Jaly 2 M Do 1862 . -6% 63 65 
Jan, July 2 May De 1863 -6%) 56 59 
Jan. July o- Do 1865 5% 38} 38} 
van, July 2.44 M De 1865 6% 54 56 
Feb. Aug. *M De Guaranteed..4 % 101 3 
April Cet M Ly eae 6 %| 51 6&2 
April Oct Do 1871 - 6 %| 54 56 
ose De Treasu © BG! ... wee 
De do B and C .8 % 64 66 

( Do de stampe i) 
for con. inte 6 - B%) ws eee 

( % Gen. Debt) 
Feb. Aug. 23 M Uruguay, Con.187 1 @ %! 744 753 
Coup. 1865 coe | VENOBUCIA socceceee 3 % 11] 13 
Coup. 1865 net applie Do... eo 14% Ss 
Coup. 1865 net applied Do 186 -6%) 21 23 
Coup.1867 net applied De 1864 ......... +% 21 23 

Notr.- Dividends on the before-mentioned stocks 
payable in Lenden. 

° eve \rgentine Hrd Dis 6 % 81 83 
Jan. July 5 3 oe 
May Nov. ie 
Jan. July ... ° woe 


April Oct.) ... | 
Mar. Sept. 





PRICE 


STOCKS, BONDS, &c.— Continued. 





Quarterly. ... eee 


Jan. July 






























French rentes,x25f 4 “ eon ene 
Do do 
Itali 


% eve 
oe 5%) 59 SR 





* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. 


In almost all other cases, 


where there are drawings, half-yearly. 


COLONIAL GOV K CRN 





Mi EN T SECURITIES, 



































Autho-|,,.., Closing 
; Dividends 7 
nad Due. Bame. Prices. 
£50000\Jan & July British Columbia,1872 6%| eo. ase 
100000|/Apl & Oct Do 1894 6%) woe oe 
ewe jJan & July Canada, 1877-80 ...006 6% /X< 106 
«. |Feb@Aug Do o 6%|100 101 
-. |MareSepi, Do ove + 6% |i02 104 
21253264 Jan&éJuly) Do ssscescscsseres 5% |205$ 1063 
1126062 Jan&July| Do Imserbd. Stk. 6%|104 106 
-. |Apl& Oct) De Dmn.ot, 1903 5%|106 108 
200000\Jne & Dec Cape of G. Hope, 1873 6%] ... a 
ee §=j|Apl & Oct Do 1890-1900 6%] ... 
oo» |Apl & Oct Do 1880-90... 6%} .00 ave 
Jan & July Do 1891 ws. 6% 
234000'Apl & Oct Do 1900 ccoce 5%]... 
250000|May & Nov Ceylon, 1878..... soe 6% |105 107 
350000/May &Nov, Do. 1882 & 1883... 6% a lll 
200000\Jan & July Mauritius, 1873...000004 6%) 0 
300000\Jan & July Lo 1878.. . 6%| 1105 107 
160000 May & Nov Do 1882 6%|108 110 
400000 Feb & Aug Do 1695-96 ... 6%|115 117 
125000 May & Noy Me’ brne.Corp.1867 Ll 
LIAJOO\Ap! & Oct! Natal ..ccocccccccescccccce O%]) coe ove 
77100|May E Nov! D0 cccocsccccccceccsrccs 6%] oe one 
137000 May ® Nov) D0 ....06 cesssesreesees 5%, 105 107 
166000| Jan & July| New Bri inswick eeoe 6% /208 110 
1136800\Jan& July New 8. Wales, 1876... 5%|101 102 
6031600 Jan& July Do do 1888-1902 5% 106 107 
660000 Jar & July Dored. by annual 
draw. fm '67 t0'75 5%) ... *~ 
(2° rw 
1000000 Jan & July Do Gantz 10 0s} 5% 103} 104} 
93100 Jan & July New Zealand, 1891... 6% 112 {14 
493500 Jan & July Dy ‘ 3 104 | 
6609000 Quarterly* Do Ce 0 % 3 205 
204000 Mar & Sept Do 1891 - 6% 113 115 
332000 Jne & Dec Do 1sv1... 6% 112 114 
e148 (Pro. of Auc.) 
$1600 Ap] & Oct Do {ser.1&2,1896f 6% soe ane 
250000 Jan & July Nova Scotia, 1875...... 6% 100 102 


225000 Jan & July 
1850200 Jan & July 
1608050 Jan & July 

299500 Jan & July 

410200 Jan & July 

778500 Jan & July 

240000 Jan & July 

102600 Jan & July 

652800 Jan & July 

333000 Jan& July 

850000 Jan & July 
7000000 Ap] & Oct 
2197000 Jan & July 


* Janu 


Do 


18386, 








Queensland, 1882-5... 6% 211 113 
Do 1891-6... GR 113 115 
S. Australian, 1881-90 6%|108 111 
Do 15$1-9000 6% 112 115 
Do 1901-18 6% 115 120 
Do 1911-20 5% 1064 107, 
Tasmanian, 189F ...... 6%|il3 115° 
Do red. 1893 to 1901 6% (113 116 
Victoria . we 
Do 5 117 
Do 114, 
Do 108° 
ary, April, culy, Uctcber 


Dels* 


510756900 


600000000 


20000000 
3009000000 





CURRENT. 


AMERIC. AN 


Name. 


United States .......csccsces 
Do 5/20 years. 
Do 
Do 
Do 1867,371,348. 
issued up to 27 Feb., 
Do.. ° 

Do Fundec 


“dol, 





nnd Do 19/40 ..... 
3293000 Louisiana, Old ....cc..cceeees 
495800 Do GW costes coese 
1000000 Do Levee ... 
3000000 Do GO cevses 
4000000 Do do .... 
6100007 Massachussets ... 


§26600/ 
619800/7 
6199007 


3000007) 


~ 12000007 
17500000 
11500000 
28000000 
6000007 
8000007 
750000/ 


aMnnnno/ 
6000000 


8000007 
20000007 
3000000 


3500000 


7000001 
25885000 
2000000 


2500000 
100@000 
SU00000 


8536900 


10000001 
10000000 
3000000 
40008000 
6000000 
47 108001 
4000007 


6000000 


12000000 
800000/ 


600000/ 


De 


Do . 

Po . 

Do van 
Virginia Stock 
xe ew 
| Do New Funded ......... 
Alleghany Valley Rai'road 


A &G. W. 1 Mert.1,000 dols 
Do 2 Mort. 1,000 dels ... 
Do 3rd Mortgage.. 
Do Con. Mert. isonds*, 
Do Reorgani 


Trust 
Do 





Miss, and Ohio 


‘STUCKS 






. ro 
6) 
. 


satien Scp. ‘ 
Do Leased Lines Rental 






















































Atlantic, 
Con. Mortgage Bonds. 7% 
Baltimere and Ohio boaneovse 6% 
Do 6" 
Baltimore & Potma (Ma ain 
Line) sniieienease aa 
Do (Tunnel) one 6% 
Guar.by Pen.& N.Y cc en. Rail 
Cairo and Vincennes ...... 


Cen. Pacific of Calfornia.. 
Do (California & Oregon 
division) lst Mt.GdBds 


Det. & Mil. 1 Mert. Bonds 


De 2 do 
Erie Shares, 10@ dols ...... 
De Countersd by Union 
Bank ef London ...... 
De 7 % preierence do... 


De 6 % Convert + Ronde 
De 7 % Gold Bon 1GB .coses 
be 1 Ne wtgage.. 

De 2 do... 

Do 3 do 
Do Consol. 





Mori gage ... 
Gilman, Clin'on, & Spring. 


Ulinois Central, 100 dols 
BR ROS o00000005ssccnnnneces 
Pees 
Do Redemp, Mort. Bnds s 
TD <cneciensieinebeenienbiieemuees 
Ulinois & St Louis Bric 
Ist Mortgage.........00 
Louisville and Nashville... 
Marietta & Cincinnati Kail. 








j BOGS apsecconssccsensesese 
700000/|Memphis and_ Ohio Ist 
| Mortgage Bonds ...... 
een {Michigan Central, Sinking 
Fund, Ist Mort wenn anne 
800090 'Milwaukee&St Paul,1 Mort 
3855000; Missouri, Kansas, & Texas, 
| lst Mort. Gold Bonds 
ots |New York Central, 100dois 
| RIE ccccvcssassece 

4000000] N. Pacific Railroad 1 Mort 
3000000/ Oregon and California .. 
; |Paaama General Mortgage 
2400001! Paris and Decatur ......... 
nes Pennsyivna, 50 dols shares 
50000007} Do ist Mortg ZA ZC scccccees 
Do 2nd do seeceeese 
ove | Do General Mortgage... 

Philadelphia & Erie, Ist 
4000001 ~ | Mort., (gua. by Penn 

| sylvania Rail. Co.) ... 
100000/) Do with option to be - 
in Philadelphia......... 

6000000) Do General Mortgage... 
wis ‘Philadelphia and Reading 
50 dols shares ........ 
8000007 Do Gen. Cons. Mortgage 
3000000 Union Pac.fie Land Grant 
lst Mortgage Bonds... 
5000007 Union Pacific Rail, Omaha 
8692007 United New Jersey Rail 
ANd Canal...cccccsceee ee 
BOSCSOE' EDO OO cscccvecnccicccssccseses 


* Issued 2,771.800l=reserved 1 for exchange, 


Divi- 

Autho- dend ¢ 
rised per Name. % 
Issue. annum. ZX 
100000, 5 % |Agra, Limited, A... 10 
80000, 7 % |Alliance, Limited .... 26 
160000! 5 % |Anglo-Austrian ...... «+» 
80000' 26 % |Anglo-Egyptian, L... 20 
20000) 26 % | Do New .ecccoccecse 20 
60000! 6 % |Anglo-foreign, Lim, 20 
100000) 10 % |Anglo-Hungarian ... 20 | 
15000! 5 % |Anglo-ltalian, 66, L 20 
30000! 10 % |Bank of Australasia 40 | 

12500, 8 % |Bank of &.Columbia 20 
1.600, 38 %& | Do New, iss,at2p 20 


BANKS. 











6% 


6% 1 





< Q4 7 
1991 }102 104 
| \] 
i 190 200 |} 
l 35 «87 «| 
120:| 44 4 
ese | 95§ 968 
1900] ae ale 
18x90] 20 22 
1897| 96 88 
1802 75 79 
. | 6 47 
Isso] 88 92 
i575} 98 100 | 
1910} ¥7 98 


| 

i 
138] 
. 


1911 101 103 


1504 103 105 | 
228,400!. 
' 
one i 
i 
. | Closing | 
= | Prices. ‘ 


1589 


1896 


901103 105 





a5 40 
3 105 
5 i100 






























1 a8 

l 5 

1 93 

55 64360 

339 $1 i} 
} 

os 8 I 

65 70 | 

50 56 } 

Hi 45 | 
} 

Lt 45 

654 694 

8 LOU 

79 $1 








66 


98 
864 874 


52h 53b | 


ud 


“7 
70 4é 


91 § 


_8t 7% | 


oo 61 i] 
20 21 | 





















































































































































































































































































































a 
as _ a 
| 4 } 14 187 Pe ——_e - iim 
J ev. , d ‘| io aad a 
*j . Slice 
LE k CONOM am > 
l ac 
BANKS—Continued. a v IST 7 
—_ — 4 
 — INSURANCE COMP: 2 
Lvi- —— on 4 ' ¥ r 
_— A 7 | | Divi NCE COMPANIES. 1 03 
ris ‘ Name | Autho-| dend = ————— ‘iat 
is anu | rised per ; y . 
} © ° in MISCE hr 
—— = a Issue. ‘annua NANC. aia Closing ~ IISCELLANEOUS | 
Bn ( Bk of Cons - —— —___ fia Prices. UiVi- . " ce 
10000 28 % Bank of Egvet G6, 33 4) 50000 10 % Alliance Bt cnuaisiiiahaaa aa iatad dend " —_ 
~ 14 % Bank of Ireland 25 44 46 10000 5 ° f _— N 3 
95000 5 9 Bank 2 a9 100 24000 132 - ann nS 5 — |¢ 
caanal 9 . |B o< Rouma: g\ 7 ove 3 1s5 % i a losing 
20000, 10 %o tank of S. Australia 25 | 25 ‘ 7% 3000 6 % ae ; - 2 : 
: » 10 * Bvk of Victori alia 25 25 | 34 36 60000, 15 e Bonps ciencaiascapcliatae hentai Prices 
@0000 124 % Bank of N ;~ mae) Se -_ oe 5 % Boston | br ‘Ss, AND TRUSTS — || 
: A Ot N. Zealand 1 tai 17 , ide ti rs 3.) 59 ; 
29000 10 % B : , 0} 10) 16317 20K ‘ % Eg me > % Steril. N 
on e 4 ; oe . American 60 | 60 - 17 5 “5 a 12 % 9 a I \ pt 7% Viceroy Mort aa ap — ail 93 05 | 
. 0 5 | ral cf London I ) 70 00, § % : vA 10 9% Gus eee yanil100 all = 84 a 
4000 5 % Chartered of Indi 4 10 6 6 6} ° eee i 4 Do7 ® | ar.by Ee, pt.Gov.100 ali . 88 
Australia. & C tia 50000 12% ¢ 6 % For % Khedive Mort. Loan 100 1 99 701 | 
30000 8 % © alia, & China’ 20 | 20 1 15 saat one Foreign and Colonial Gov all | 723 723 
i 3 ». Chart.Merc. of India 2 4 15 4000 40 % & 07 | . ment Teast 64 . yovern- 4 725 | 
: London. and China’ 25 | 25 | 23 $ 6160 432 % : 4 Do 5 % ® Bonds ....100 | all 104 106 | 
60000, 10 Se CHRY ase | 25/23 24 | iN 8S - | $3 Dees -100 ali 92 94 | 
90000 15 % Colonial . 20/10/13 14 10000 10 o } 5 % Madras In 100 all | 99 
20 10 % Consolidated, I : 30 55 67 20000 73 ove | G * ion and Canal, 99 101 || 
@® Del aced, Ait 0 a ‘ eve | 5 Oe Nae , »y Indian Gov. S 
‘ j Delhi and Londor = os 63 6} 40000 pve 6 N York City ¢ ' li - Gov. Stk. 100 1054 6 
§ Enelish Bank of R Oe 1 OE en cee eee 6 % Ou : ; % (Ex. 4/0).. ron St 
. ank OF 10 ! | 7 emt ( 1. Fnd stg ath 99 10 
< - 3 de da , Lim....| 20 173 10000 6 % : » Ro tian Gov. tron B 3 gz. 100 100 104 106 | 
= 7 & English, Scottis ‘ = 10 il? 12} 25000 ee | \nnuities 7 “OC 1 Bridges } 
Aus li are 6000 a j s el ower oe ertificates 100 
i <1 stralian Chart... 20 | 20 | 21 22 20000 2 23 ore Investment Trust, Pref. 1 all | 94 96 || 
pti 5 -< o | » ae 100 1] 
10000, 12 ptian .., 20/10) 9 20 20000 @ % wo «=| CS ll 
» u od «4 1 €% a 12} 134 
45 . I 33 37 «SE 2 Mari L - . n | 
2028 : l ; 5 59 12000 4 pr sh. I cabins’ i eet 50 5 a . 1 63 65 
- iv ) 7 is 7500 10 % | FITC seeves 100 _ . 107 105 
6 % ca 19 32} 123 13453) 28 dt r Life . ad 207 109 
| e000 «of 9 25 7 aoe 50000 18 ar i . ) a ( 93 - 
|; 1000 . I 10 | «+. 10000 43 3 — I tt . 93 95 
‘ » sl se ) 
190000 is art i , oe | ‘ 1} 
s . > % Lar 10 | : 
5900 5 i 1k 20000 62 2 r | ( we. 
. ° 87h04 ks I za) we | + 
2M 10 % 'l 100 88 9! | = one is 12 | 
98°R - Ss | 
i 49626 6 % tT) 2? 9 | 99L aa1 |} 
4 i 20 213 85862 24 : ~ ese | a — | 
‘ - . - . — = o i eee | ' 2% 83. 
‘ : ' » 6 | 40000' 5 % . } | s 3 || 
5 i od. @ RP . 4 10 7 | 10000 Se « - 12} ; 1 14 13 1 | 
4 lt Do New late, L. 100 | 40 53 20000 ‘ a: er . 43 3 
EM 8S Cc ok a 25 | 10 134 50000 = ] eee 4s SF || 
6 , 1.01 I ale 20 | 20 | 25} | 10000 ; ) : § } = oe } 
kK Do — ii County. 60 | 20 62. } 50000 a 2 3% 3 | 9 8 63 
4 London$ H . + 50 | 20 | «- ah 50000 t ‘ AS “ 46 | 
wi 2 “pane nena a sea a 20/5 | 43 8 40000 ae, 3 2) | 13 14 | 
925 ‘ n Joint Stock. 6 e r . ) 7 | 7 
228 » % |London and Pr von 50 | 15 | 453 463 40000 ; a ie | 10 Aus } 
cial : mie \ 4000 ce Bi, 28 29 =| ' 
soo) so: oa Be S wae oe 5 72 8 i & - i i2 Yi = | 
1G.& ret oo - w7* ” 
| oot t % |Lon 2 ‘ S_ Atri L£ 10) 10{ 13 14 ; . = — 7 vD ae 
+ = onl ~ - o * . = i | 
| 10000' 7 % ; . 4 rican 20 20) 14% 15} OnM\ . | 7 j 143 | 
| oon ‘&8. Western.L!1 b 154 2500 . 127 | 2h | 
| aN 24 ‘ ond.& We AOU i272 3 20000 10 a Ek t oS | 
i ab¥0 ® \Mercantile Bank 100 | 20 | 663 67% | 200000 ”) rn sii + "6 on Wi > 124 1 
} a G~> ik of ° 6892201 ‘ a ° evs | 6 . ‘* — 25 |} « | 
1 2 @ a River Plate, L. 20 N 8 ; 1000 ) * x 5 aro ete “ 73 1 
$0) ‘ erchant, Limited..|100 | 23 | $1é 88 | ee Stk 100 | 30 % ngepebbe- <1 & len 15 | 
16% se Metropolitat 1013 ) 314 32t ioe 7 &itnion ................ »~) 3 | : r ‘ ’ 5 all 3} 
40 % |Midland, Limi on Lie Lan on oo ot = fee iiamess ! nin OO | 13 || 
@ % |National ; 00 20 | 25 26 4000 . x F ; ! vai ’ Credit...) 16 3 | 
|| 3000  IMatlonal of Austr 50 30 | 56 57 100000 ee . | 184 % I Street ¥ ing, Lim..., 6 | 5 33 ga 1] 
| ax 6 % |Natio . Austr 3 4 6% . al j a 7 oa Wa 5 0 - o 43 i} 
|| 666 National of Lpool. L. 25 | 15 10 7 1. a ee leiemieen Pore L& i | a 1 
| ‘ational of New Zea- Bj ae om | s0eq0 15 lel . | 5 ailenas tees. 1 wecoewe) 15 | 10 | 164 274 |} 
| ¥ « |Nati d, Limited ...| 10 40 15 % Union M 2u 5 , | 15 % ‘Hooper's 'Telegrph. We s L 10 1. 7k 74 
os X ationalProv.ofE F ‘ : ver- ° Lic shher OrKS, 1 At 0 Qh 14 
4% De. rov.ofEng.|100 6000 24 4 Bo. 1 Limi ws we . | r ; Gutta Percha 13} 132 || 
e icenieeeenieteeeal Oe - - o niversal Life oo} 8 5 at ar ¢ 4 egraph Works . 
6 % |New London &Brazi- 20 50000 15 % (Univ ee = veeeel09 10 | <3 % Bnternational Finan. & i a 0 60 } 
e =o az iversa larin < - oe 20 John Br an. in 10 » } 
50000! 15 ¢ é lian, Limited ...| 20 : ——- I »:' & 9} a irown and Co., I 1 oe § 23 || 
Bus &% a South Wales...| 20 - = a se ical GAS. : le Liebig's Extract of Me ; % ed) 190 | 70 | see cm 1 
Bu) ri pene pe Lim.| 20 "6 a 44 Autl rie - » Lonuon & Glasgow Engitr - re 20 | all | 17% 18% | 
6000). 12 = : orth-W estern ....... 20! 73 = 3 ee oa ¢ | ) wp. .y Iron Shipbuilding , | = - 
2000 oo so ntal Bk. Corpor. 25 | os. ewe eee oe @ Paid Closir ly - Lon Wiseielad Miao g. L. 0 25 | 25 298 
4000 20 bad rovincial of Ireland 100 | = $4; 454 ssue. D ne. zt fauritius Land, Cre “9 - 1. VU 30 | 145 16 
| = _ Do New 0) 25 9 96 —— Pric | anaes edit, and 
17051 30 % |S OT cccemccensl OO 1 10:1 9 — 4% -— —-- -~ © Be ; cv, Limited . 1 
% |Standard of British , 8 39 40000 56 a . areaseenennsieanegtges rf | : ional Discount C ets 0 2 1} 2 
100 1 8 Africa, Lia 9" 10006 5 4 1 ILCE sescoesee 5 - ew Ze und Lo oa oe 5 104 2 
‘“ 10 % Do iaseed 1M +0 100 | 25 26 273 4372501 Stck. 1 D New 5 . oan and Mer- - i} 
“ ued at 61 = =6§ 212% evi St a. tides milbbelakciinds - Agence : j 
; 14 % |Union of Australi: 100/10 11 12 20000 20 0 Con ee) y 10 Nev sida ency, Limited 26 | 24 3 | 
90000 20 . Austrelia...| 25 o- : —~ - all ( > “ ecovccee 159 ind Trust & Lo —- “ > 33 | 
| nion of London 25 | 26 46 #47 «| 10000 20 ° . ¢ av Velegraph Cor an, L, 25 6 6k 63 || 
ion ... 50 | 153. 413 423 10000! 20 2 De Mew. 1 21 22 | 2 rent @ A onat. - Main., L. 12 , all 324 32} 
; as 7 - 10 Do N : 13. 334 a ' & Avency of Austri., I os 323 32 | 
TELEG 10000 20 1872... t | rust & Loan C iL, 1\ 1! 1b 9 || 
{ DLE st CONMDAN ‘ : Do 7 ¢ *| see 7 oan Co. of Cs ) . 2 
jRAPH COMPANIES 23406 10 all ' ‘ preference , ‘ an 5% nited Discount ¢ RBaGR) 5 64 7: | 
{ ie Ls. 12000. 10 - | é oh e - a6 j I 7 oipor, Lim. 16 6 42 5 | 
Ate. ; a 16000 7} Do ete ae ae oa & Austral sAND. 2 5 
|| tis i 9 ) 10 ail as | wvee) 13 4 13} OF tea ie Agricultural : 
I e Paid. : | Closin, 20000 10 10 “tg _A.| 15 183 $ p-s.|British American | eh ae 214,71 73 |} 
sae = Name | g 1006 7 Do 4 > 15k | 2Zp.s.j\Canad 4ANG cooeeeeee OV 2 
x ~ Pri 10000) 10 | all a ne . 152 anada Company .. D | 4 38 
Rebates haa Te — 25000 10 10 D argue intemal an ae » Hudson's Bay (Gov. ® Comet 25 | all | 98 100 }} 
= 0 Stock 100 oad = 20000 10 ol} £70 0 »of.conv.(1stiss)| i cm. | Adven.of Eng & Com. cf | 
J a = ] all 4 . 8 2, 1 .of Eng... tradng i 
90000] - ee. Lim 7 8 12000! 96 : 0 ©, 10 % preferen ’ iS ‘4 } @ & \Italian Land g.,tradng into)! 17 | all | 15$ 36 
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pose paying a dividend of 20 per cent. (2/ 8s per share), 


a 





= aa annem 





[ContinveD ¥rROM PacE 201.) 

Southampton Dock,—The net revenue, deducting interest on 
debentures and preferences, and including the surplus from 
the previous half-year, is stated to amount to 13,557/, from 
which a dividend is recommended of 2} per cent., or at 5 per 


“2 


|| cent. per annum, leaving 4,213! to be carried forward. 


i | Telegraph Construction and Maintenance.—The directors pro- 

in 
addition to the ad interim dividend of 5 per cent. already paid, 
carrying forward a balance of about 19,000/. 

United states Rolling Stock—Messrs Bischoffsheim and Gold- 
schmidt announce that a dividend of 34 per cent. for the half- 


of the board of trustees it was resolved that a further dividend 
of 23 per cent. in gold should be declared as soon as possible, 
and paid out of the net earnings of the last six months, now 
due and overdue, and that the treasurer use every effort to 
hasten the collection of the debts due to the company. 

We st India and Pacific Steam.—A dividend has been recom- 
mended of 24s per share, making 10 per cent. per annum, after 
transferring 15,0001 towards a reserve fund and carrying 
forward 9,713/. 

} MINING COMPANIES. 

Emma Silver—A report announcing the return of the chair- 
man from New York has been issued, and states that the re- 
cent. reports from the mine are very discouraging, the latest 
telegrams notifying that the bottom is looking very bad, and 
that the vein is “ pinching out.” 

English and Australian Copper-—A balance is shown for the 
year ended June, 1873, of 1,953/, to which is added 24,448/ 
os otha on Ist July, 1872, making a total of 26,402/. From 
‘this two dividends have been deducted, making together 
17,500/, and the sum now available is 6.2771. A dividend is 
recommended of 1s 6d per share, and an addition to the re- 
serve fund, raising it to 9,0101. 

New Sharlstone Collicries.—The purchase was completed on the 
20th November last, from which date the collieries have been 
working for the company’s benefit. It is stated that up to the 
| 3lst December the output was 19,018 tons, ora daily average 
of over 600 tons. 





BuLLION.—The following is taken from the circular of 


Messrs Pixley and Abell on the transactions in bullion during 
the week :— 

Gold—There has been but little doing in gold during the past week, 
| and the amount withdrawn from the Bank is only 8,000/ in sovereigns. 
The demand for export is but small, ana of the 784,000/ by the Penin- 
| sular and Oriental steamer, due here on the 22nd inst., a large propor- 
tion appears likely to be retained here. 18,300/ by the Hydaspes, from 

Alexandria, and 2,300/ from the Cape, are the only arrivals we have to 
report. 

Silver.—A further decline in price has taken place, the large amounts 
| recently despatched to India have for the mement supplied all existing 
| orders, and the rate has gradually receded to 58$d per oz standard, at 
| which quotation the market may, for the present, be considered 

quiet. About 6,700/ has come to hand from New York: we are, how- 
ever, daily expecting the 170,000/ shipped from that city to England 
last week. 


i 


| Mexican Dollars.—A few small parcels lately to hand have been 

| sold at 57d per oz, showing a decline of $d peroz. They have been 
taken only for the China market. 

| Exchange.—On India for Banks’ drafts at 60 days’ sight is 1s 103d 


| per rupee. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto fine, 
77d 9d per std: ditto lld_ per 
American doubloons, 73s Silver—Bar sil 
| 4s 10d per oz std; ditto, containing 5 grains gold, 4s 10 
std; Mexican dollars, 4s 9d per oz, last price. 
| According to the Gazette return of this evening, the move- 
| ment in the precious metals during the week ended Feb. 11 has 
been as follows :—Gold—import, 12,2067; export, 395,858/. 
_Silver—import, 449,491/; export, 302,920/. The sum of 
15,000/ from the Cape was taken to the Bank to-day. 


0z refineable, 77s oz std: 


9d to 74s per oz. 





i per oz 
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The Commerctal Cimes. 


| MAILS ARRIVED. 
Latrst Dates. 

On February 11, from West Arnica, per Northam—D'Urban 
burg, 19; Cape" 
St. Vincent, 29. 

On February 12, from Sovrm America, per Boyne—Falkland Islands, Jan. 2 
Ayres, 15; Monte Video, 15; Rio de Janeiro, 22; Bahia, 26; Pernambuco, 28; 
Cape de Verds, Feb. 3; Lisbon, 9. Per Tycho Brane—Buenos Ayres, Jan.9; 
Monte Video, 9; Rio de Janeiro, 17; Bahia, 22; Lisbon, Feb, 8, ‘ 

On February 12, from Unirrep Srares, per Parthia—Boston, Jan. 31. 


29. 


» Dec. Pietermaritz- 
Town, Jan. 6; St Helena, 14; Ascension, 19; Cape Coast Castle, 17; 


; Buenos 





AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average 
British Corn (Imperial measure), as received from the Inspectors and OUtticers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, im the week 
ended February 7, 1874:— 


price of 


Quantities Sold. Average Price, 













ars bush s ad 
Wheat,....cosesees ecoccceseccesen «6 40400 8 ccccccicoccccees 63 9D 
Barley oo 66538 7 . wn. 483 9 
Oats vceccccocescoccce 6,992 ZB ccccccccccsocce 23 3 
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year will be payableon the 16th inst.; and alsothat at a meeting | 





(Feb. 14, 1874, 


COMPARATIVE AVERAGES OF GRAIN. 


| 
The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Ufticers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended February 7, 1874, and for the corresponding week in each of the years from 
1873 to 1870:— 











QvaNTITIES SoLp. AVERAGE Prices, 




















— 

| Wheat Barley. Oats. Wheat. | Barley. | Oats 

| qrs bs! qrs bs! qrs bsh s d su sa 
1974. .cccce | 44,400 3 56.538 7 6,992 2 63 9 48 9 | 28 8 
1873. .00000 54,692 3 54.679 2 7,037 7 6&2) WwW 2 21 7 
1872.. 47,307 6 61.571 6 6,721 4 55 4 38.9 > an | 
1871.. 77,900 5 57,511 3 7,237 3 53 7 35 68 23 9 
1570.00 62,115 5| 47.947 2 4.760 4 22| 3 3 20 8 





COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Now that the elections have ceased to occupy the attention | 
of traders, the tendency in markets generally is to.resume the | 
moderate activity which political excitement counteracted, 
It appears that millers had anticipated a reduced attendance 
in the corn markets, and having supplied themselves before. 
hand do not now come forward so freely as was expected, 
But that fact is not sufficient to explain the unspeculative 
tone dominant in the corn trade, notwithstanding the occa: 
sional frost and the small stocks of grain. The large supplies | 
on passage are relied on to carry consumers through the 
winter, provided the spring is early; the promising appear- 
ance of the yeung crops is also regarded complacently, in the 
expectation of an early spring. It is not at present remem- 


| bered that, though coming supplies from abroad are large, | 


| 
| 
| 
| 
| 


the receipts this season have been small in comparison to re- 
quirements, and the prospects of an early spring are not by 
any means assured. Firmness has characterised the markets | 
of the week, principally on account of the colder weather, | 
which diminishes the chances of a free passage from the} 
Northern ports. A scarcity of barley in America continues | 
to give firmness to the price of that grain, and it appears that | 
shipments are being made from this country as well as from! 
France. Messrs Sturge’s Circular states that “the wheat crop | 
of 1873 proved nearly as deficient as that of the year before, | 
but the season for sowing has been as favourable as that was | 
the reverse. Should the growing plant continue to progress | 
favourably, there will probably be only 11, perhaps only 10) 
months’ consumption to provide for, as the two last harvests 
were nearly a month later than usual, and, with present! 
prospects, it is possible that the next may be as much earlier.” | 
It will be observed, however, that almost everything depends 
on the weather, and, in the event of continued frost, the de- | 
ficiency of France, and the small stocks in our ports, which | 
are scarcely larger then during the dear seasons of 1867 and| 
1868, would induce a considerable change in prospects. Gers | 
man markets have been quiet but firm; a fractional decline is 
apparent in flour at Paris; New York prices show flour to be 
firm, while wheat has fallen slightly on the week. 

A distinct change has come over the state of the cotton 
market during the week; prices have gained strength, and 
business, in Liverpool at least, has been more active on account 
both of the subsidence of political excitement and the evi-! 
dences of declining receipts of new cotton in America. At 
Manchester producers have, as usual, been prompt to raise 
their quotations on the first appearance of a renewed demand, 
and transactions have consequently been limited. The yarn 
market has been less inactive than that for cloths, but the 
tendency generally among producers is to wait for an improve: | 
ment, in the belief that prices cannot go lower. With regard | 
to the American crop, Messrs Ellison make the remark that 
receipts at the ports during the past five years, with one ex- 
ception, have amounted in the first week of February to 60 
per cent. of the whole crop, so that unless the present year is 
exceptional, the calculation of supply for the rest of the season 
becomes a mere matter of arithmetic. But there is every 
reason to believe that the present season is a very exceptional 
one in more than one way; first, the crop has not been equal, 
the cotton produced in the Southern States is less than that of 
the other States; second, the panic caused great irregularity |} 
in immediate supplies; third, consumption in America was | 
probably curtailed by the panic, and the same cause is re-| 
pe rted to have retarded free deliveries in the lh ype of a 
diminished planting and crop next season. 

Though the amount of business doing in raw wool is, 
pending next week’s public sales, very limited, there is no 
further tendency towards weakness in prices. Continental 
sales, principally of Cape and La Plata wools, have been well 
attended, and the firm tone of that class has been imparted to 
Australian and home-grown wool; another cause, or perhaps 
a result, of this firmness has been the more active demand for 
cloths in the manufacturing districts. American buyers are 
reported to be making satisfactory contracts. The arrivals 
for the London sales promise to be as heavy as last year, but 
the German demand for combing wool is expected to be large. 

Buyers of iron, naturally objecting to purchase in a falling 
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| market, persist in holding off until a more favourable range 
| of quotations is reached. Vith the exception of rails on 
foreign as well as home account, and plates for shipbuilding, 
| the finished iron trade is in a state of comparative ctagnation. 
| Manufacturers appear to have plenty of pig iron in stock, and 
| the production has daily increased of late, notwithstanding 
| the blowing out of furnaces in most districts. As to coal, the 
| veal basis of the whole iron industry, raw or finished, prices 
have continued to decline, notwithstanding the colder weather, 
‘and until the value of fuel begins once more to tend upwards, 
|| there appears to be little hope of anything like activity in the 
|| iron trade. The spring trade is at hand, but the impetus to 
business will apparently be languid and temporary. In South 
Staffordshire the coal of the district is scarce, and best makers’ 
quotations for ivon ri main firm ; half-time continues to be 
general. The depression is most conspicuous in common 
iron, in which prices are still tending downwards, though the 
limit of profitable manufacture is declared to have been long 
since passed. The German trade continues in a state of 
| depression, which is sometimes ascribed, not to the reduction 
| of customs tariff nor the high price of fuel, but chiefly to the 
|| parsimony of railway companies, who, among other instances, 
' 
| 
| 





economise their rails by re-laying them with the worn sides 
outwards. The plan does not appear to have originated in 
that country. 

| The effect of the elections now ceases t 
| the produce markets, and at 
| business is reported. 
| sugar has lately regained some activity. The position of 
sugar in Mauritius appears strong in comparison with last 
year, stocks being considerably less and the coming crop 
‘short. Prices for coffee are now weak (in sympathy with 
the decline at the Dutch sales this week). Prices for tea 
continue very steady and full rates are demanded, though busi- 
ness has been small. A good market still exists for rice. Jute 
quiet. The demand for tallow has fallen off. Business in 
| oils is being resumed on an encouraging scale. In metals a 
good business has resulted on a decline of quotations for 
foreign copper, prices for English having again dropped; for 
| tin the market is now firmer, concessions having caused the 
demand to revive. 


o act strongly on 
rather easier rates a better 





EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, Jan. 17.)—Cotton: Our market for the past 
‘week has been in a very unsatisfactory state, owing prin- 
cipally to the violent agitation in exchange which has taken 
| place and the conflicting character of the advices telegraphed 
daily from Liverpool. At the close the feeling 
extreme uncertainty among dealers and exporters alike. There 
is nothing in home quotations or advices to afford a glimpse 
of the immediate future, while on this side we have the pros- 
pect of much financial disturbance for some time to come, 


| 
| 
| 
is one of 
| 
| 
| 
| But the effect of this may probably in the end prove beneficial 
to Bombay trade, for our prices are still far too high as com- 
pared with those ruling at home. This afternoon dealers 
show more anxiety to come under engagements for forward 
delivery. and another series of adverse telegrams from Liver- 
|| pool would do much towards placing the trade on a sound 
| footing. Quality—Some of the Oomrawuttee now coming 
| forward is of very poor sta] le; Hingunghat also is rather 
deficient in this respect, and more leaf is now apparent in the 
bales. We have received some sample bales of machineginned 
| hey fairly represent the crop, this descriptiun 
}| 
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| 
| 
| 





broach, and if tl 
ought to recover its position this year. 


1873 1874. 

Total shipments since Ist January ...... 36,096 24,088 

} Receipts during week.......seccesseseseees « = 20,636 21,380 
Exports, ditto ..... spenetan paevendvonssweense 10,887 ... 17,821 
Afloat in harbour.........scccccceeres esdececes 17,553... = 19,690 
Metioanbed SbOCK <. .cccccccesccscees ereeseceres 25,540 d4,585 


We append our quotations :—Old cotton market value per 
candy 784 lhs)—Dhollerah, ready, 168 rs; Sawginned Dharwar, 
180 rs; Vingorla, 170 rs. New cotton (market value per 
candy 784 lbs)—Oomrawuttee (ordinary), ready, F. P., 196 rs ; 


i 
| 
|| ditto (Akote), F. P., 200 rs; Hingunghat, all January, 1874, 
F. P., 232 rs; Broach M. G., March, H. P., 222 rs; Dhollerah 
|}; Bhownuggur, March-April delivery, H. P., 181 rs. 
| From Messrs Ellison and Co.’s Monthly Cotton Report, 
dated Liverp« vol, Feb. 10.)\—The cotton market opened quiet ly 
| In January, but under the influence of smaller receipts and 
| hardening prices at the American ports, assumed a firmer tone 
between the 7th and 13th of the month, the upshot of which 
| Was an advance of {d to ;°.d per lb in American; meanwhile, 
however, other descriptions, being neglected, declined ,';d to $d 
|| per lb. Since the 13th January, with heavy arrivals at the 
{| American ports, prices have given way $d to {d in the 
medium, and }d to {d in the better grades of American, and 
4d to 3d per lb in other growths. The following is a compara- 
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At a slight decline, the demand for 
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tive statement of the principal fiuctuations in the lk 
descriptions of cotton since the opening of the year :— 


Orieans Pernam- 
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Middling. Good buco, Egypt 
Upl ¥%. Middling. Fair, Pa 
d d ad 
Dee*mber 31 83 a 3 9 ~ 
January 13 sh 9 gi 9} 
February 9 ......... 7t &} 5} of 5 


A moderate amount of business has been done in arrivals, and 
prices have followed much the same course as those for cotton 

on the spot. The Manchester market has been quiet, but on | 
the whole much steadier than the market for the raw mate. | 
rial, and prices have given way only to a trifling extent. The | 
business has been of a hand-to-mouth character, and su“icient | 
to prevent any accumulation of st but nothing more. | 
Whatever may be the course of the cotton market, the prices | 
of yarns and goods may be considered as pretty nearly the | 
lowest point they are likely to touch. As compared with the 

rates curreat at the opening of the year, the present prices | 
show only an occasional smal! fractional decline, whereas | 
cotton has given way in some cases 3d to 4d per ib, and in all 
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instances fully {d per lb. With a plentiful supply tton 

in view, therefore, 1874 promises to be a year of considerable | 
prosperity for the manufacturing districts. Home consump- 
tion—The deliveries to home consumers since the opening o 





the year have reached 331,655 bales, against 322.076 bal 


s last 


year, weighing 131,667,000 lbs, against 123,970,000 lbs; the | 
average weight being 397 lbs and 384 Ibs respectively. Con- | 


tinental consumption—The deliveries were 156,863 bales, or 
39,216 bales per week. Last year the deliveries were 186,321 
bales, or 46,580 bales per week. Prospects—The American 
crop promises to be rather larger than the estimate we then 
put forth. The receipts at the ports during the past four 
weeks have been heavier than most people had calculated | 
upon, and what may be termed the conservative estimate of 
the crop has been raised from 4,100,000 to 4,250,000 bales. 
There are still many authorities who believe that the yield will | 
not materially exceed 4,000,000 bales; but there are quite as 
many who look with confidence for 4,500,000 bales. 
exception of 1871-72, the receipts to February 6th do not vary 
snore than ,4; per cent., that is between 59.7 and 60.0 per cent. 
of the whole crop. This is certainly a most remarkable coin- 
cidence. The average of the four years is 59.8 per cent. The 
average for the five years, including 1871-72, is 60.9 per cent. 
The proportion for 1871-72 only is 66.1 per cent. Down to 
Friday last (February 6th) the receipts reached 2,693,000 
bales. If they represent 59.8 per cent. of the crop, the total 
will be 4,503,000 ; but if 66.1 per cent., then the yield wil only 
reach 4,074,000. On the whole, we adhere to the opinion ex- 
pressed in our annual report, that with the present prospects 
of supply and demand, prices are not likely to average less, 
and may average more, than 8d per lb for the year; that lower | 
rates may be witnessed in the spring, owing to the pressure of 
stocks; but that the fall will be more than recovered later in 
the year. 

From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, Jan. 31). Our market closed 
since Tuesday last on account of the Curban Bairam holidays, 
and opened again this morning quiet and irregular, with prices 
Quotations without change. 
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in favour of buyers. 
From Mr Helmuth Schwartze’s Wool Price Current, dated 


Feb. 10.)\—The first series of London sales of Colonial wool 
wll commence on Tuesday, the 17th inst., and last till the 14th 


March. The arrivals up to date comprise 14,185 bales Sydney, 
16,833 Port Phillip, 293 Van Diemen’s Land, 30.141 Adelaide, 
} New Zealand, and 23,573 Cape—total, 118,21 
Many ships, chiefly from Port Phillip, are 
+ 
i 


6 bales. | 


due, and with 


avourable wmds the quantity may easily be brought up to 
140,000 bales in the course of the next seven days. The mar- 
ket has of late witnessed increased activity; there has been 


demand for wool on the part of the home trade as well as for 
export, and some sales of Australian and Cape wool have been 
made at full rates. At Antwerp che sales of River Plate wool 
progress with fair animation; prices rule 4d below the No- 
vember level, but, making allowance for difference ity 
and properties, hardly below the present quotations ior ¢ ape 
wools. Of the latter bales were sold by auction at 
Berlin on the 6th inst. with favourable results. The current | 
London rates were in all cases fully maintained, and not un.- | 
frequently exceeded. Extra super snow white sold up to 2s 44d. | 
(From Messrs Durant and Co.’s Silk Cirenlar, dated | 
Feb. 2.)\—We have to report another month of dull, dragging 
business in si The deliveries show some improvement upon 
the two preceding months, just good enough to prevent any 
increase of stock, but not sufficient to warrant the idea of any 
decided extension of consumpticn, although prices having still 
further drooped would seem to hold out considerable induce- 
ment for more active operations. At present, however, we do 


| 
; goods, | 
| 


in jual 


1.585 


lke 
< 


not hear of any increased demand for manufactured 
and so buyers seem content to go on from week to week 
taking only what they really require for immediate objects, 
relying on the very heavy stocks preventing any sudden rise | 
in prices, All classes of silk have shared in the general quiet. 
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| the trade of the past month. 


| somewhat increased. 


| more activity. 


| pieces 
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instant. 

| (From Messrs Ebeling and Havelaar’s Monthly Tin Cir- 
|cular, dated Rotterdam, Jan. 31.)—Durin 
review our tin market has been subject to continuous fluc- 
|tuations. Only a very small demand has prevailed for export. 


g 
tM 


1| The Dutch Trading Company’s first sale in 1874, announced 


lon the 6th inst., took place on the 29th inst., when 20,500 
| slabs were sold from 7144 to 70f, average 704f1. 

| will probably be held towards the end of March. 
changed hands at 70flin the beginning of the month. 
the announcement the January 
vailed, and a sudden advunce to 74fl took 
more pressure to sell the pr 
there was a recovery to 75fl. 
delivery, ex January sale, and large quantities found buyers 
up to 74}fl, from which highest point the price receded to 
| 703fl, then again recovering to 73fl. After 
transactions were reported from 7O0}fl to 70f. 


Banca 
Upon 
+ 
of 
place ; but 


Billiton has 


the month under | 


Next sale | 


ary sale great excitement pre- | 
with | 
declined to 71fl, from whi h 
The demand ruled chiefly for 


THE ECONOMIST. 


The periodical public sales are fixed to commence on the 25th | from 20 to 25 per cent. higher. 


the sale a few | 


been in very limited demand throughout this month, and only | 


a few parcels both on the spot and “ to arrive” 
from 72fi to 70fl. The greater part of our present heavy stock 
is still withdrawn from the m Since th tle 
some holders showed more willingness to real and a few 
hundred slabs found buyers from 68}fi to 683fl. The combined 
returns of Banca and Billiton for 1874, compared with those 
for 1873, exhibit :—A decrease of the import for January of 
200 tons; a decrease of the deliveries for January of 285 tons; 
an increase of the stock second hand of 795 tons; an increase 
of the unsold stock of 690 tons; an un 1¢ total stock 

| of 1,485 tons; a deciine in the quota Banca of 2 

| per ton. 

From F. W. 

Feb, 11.)—The opening weel 
| remarkable for any active deman and 
1874 is no exception to the general rule; the 
seems well maintained, judging from the daily retu 


irket. e Janca 
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‘cular, 
cs of the } eur are not 
spirits, a 
‘onsumption 
rns of the 


1 for wines 


but prices are nominally unaltered. Rum a 
The supply of low quality sherries has decreased, and prices 
are stiffer, caused by the late rise in Spain. 
|mand at old rates. Other wines without alteration. 
latest advices from Jerez report considerable activity, and much 
wine has changed hands at advanced values. From Oporto 
the advices are encouraging. 

(From Messrs Page and Welch’s Monthly Leather Circular, 
dated Feb. 4.)—There is but little of importance to refer to in 
Though the demand has been 

steady, it will not compare favourably with the active business 
of January, 1873. The mild weather has enabled tanners to 
|}send to market larger supplies than usual, and stocks have 
Prices have been, under the circum- 
| stances, well supported. The raw hide market has shown 
Stocks are now smaller than at the commence- 
| ment of the month. 

(From Messrs William Moran and Co.’s Indigo Report, 
dated Calcutta,’ Jan. 16.)—During the past week four public 
| sales have been held, at which about 2,800 chests were dis- 
| posed of. We have no change to notice in prices, all qualities 
| meeting with a very strong demand; middling Oudes are 
again a little dearer, whilst good and fine shipping qualities 
do not realise the exceptionally high prices paid three weeks 
The total quantity sold up to date is about $93,500 
against 103,000 maunds at the same date 





ago. 
| maunds, 
|} Season. 

| days of the London January sales. The advance has be 
fully anticipated in the prices paid in this market. 

(From Messrs Churchill and Circular, “d 
Feb. 4.)—The trade has opened with a fair demand at mode- 
rate prices for most articles. The public sales during the 
month of January were well attended, and the amount of busi- 
ness done was large. This has not, however, been the case in 
sales for delivery next season. The advanced prices asked for 
deals, both in the Baltic and in Canada, have frightened the 
London buyers, and but little has been done, the only excep- 
tion has been in Dantzic timber, of which considerable sales 
have been made, the prices of this article not having been 


last 


n 





Sim’s dati 


raised. 


Srock of Timer, Deas, &c., at the Pusiic Docks on Ist Feb. 
Yoreign— i874. 1873. 
2 246,000 637 


888,000 


1872. 


By 2 OL9,000 
970.000 
1,366,000 


26,100 


1,625,000 


Battens 000 

Boards 

Fir timber 
Coloniai— 

Pinedeals and battens.pieces 1, 

Spruce ditto 787.000 

Pine timber 4.400 

8.100 


1.576.000 


£1,000 


45,700 


143.000... 1.217.000 
£530,000 
7,500 


5.700 ... 4.000 
(From Messrs J. Berger Spence and Co.’s Weekly Chemi- 
cal Report, dated Feb. 7..\—The chemical market at present 


1,024,000 
018,000 


C 
l 





presents a striking contrast to the high position it held at this 
time last year. The demand then was most active, and prices 


—_____ 


found buyers 


dated | 
usually | 


nd | 


duty payments. The brandy market is without animation, | 
i shade lower. | 


Port in fair de- | 
The | 


By telegram we have particulars of the first three | 





6,100 | 


i 


[Feb. 14, 1874. 


my, : 


This has told very severely 
against the manufacturer, who has not benefited by a corres. 
ponding reduction in the price of raw material and labour, but | 
lately an improved feeling has been introduced into the 
market, in consequence of the production having been re. 
duced. The general belief is that manufacturers’ order books 
suffice to keep them working on a scale commensurate with 
heir decreased active capacity; but there is an amount of 
atent energy in the trade which an increased demand and 
igher prices would soon render operative. During the past 

ek caustic soda has remained as about formerly quoted, and at 
these figures there has been a tolerably satisfactory business 
done. Soda ash and soda crystals have not been quite go | 
active. Sulphate of ammonia in rather more demand, and 
firmer. 


we 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
colonial and foreign produce in London for the week ended 
February 7: 


, + 
id 


Stock, 1873. 


30,013 

9,270 

4,189 
19,437 
65,198 
10,183 
157,566 
204,638 
38,214 

ns 1,855 


ns s 


gs and deliveries for 


Annexed are the statistics of the landin 
the year to date, as compared with 1873 


Landed. 


deliveries 
including 
home 
consumption 
and expert. 
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LIVERPOOL.—FEprvary 
PRICES CURREN%Y 


TRADE. 
12. 


Same Period 1873. 


Mid. | F 
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Ranzoo - 

Madras—Tinnevelly ove 
Western ... hei! “Nee see 53 — . 
The cotton market, influenced by American advices, became 

animated in the early part of the week, but has since been 

quieter; still the business has been considerable, and quota- 
tions of some descriptions are advanced. For Sea 

Island an increased demand has prevailed, at steady prices. 

American has been in good daily request, and has gradually 

hardened $d to 4d per lb. Brazil, with a fair inquiry, has re- 

mained firm at the full rates of last week. The supply of 

Egyptian has been excessive, and prices continue irregular. 

West Indian, Peruvian, X&c., continue in limited request, but 

values remain unaltered. East Indian has been in increased 

demand, and although prices are generally unchanged, the 
current qualities are slightly dearer. 
In cotton “ to arrive” and for future delivery the transac- 

tions are still very large, with considerable fluctuation m 
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[_ = 
prices. The late est 
- last Thursday. 

if March-April, 743 

| May- June, &d. 
The sales of the wes pete including forwarded, amount to 90,6: 0 

| bales, of which 8,280 are on speculation, and 10,690 declared 

| for e xport, leaving 717 10 bales to the trade. 

Fes. 13.—The sales to-day will probably amount to about 

9 000 bales, the market without change. 


t 


nha ns are 
Delivery: American, 
d; April-May, 7d; May-June, 7° 


abuut $d above those | 
any port, G.O.C., 
d; L.M.C., 


| 
} 
1 


“1 





| Stock, 


ed ition from Jan. 1 to Feb, 12.....0-cecee-s 


| Imports, Expoxts, Coxsumrti 
\} 

| 

| Imports from Jan. 1 to Feb. 12 ...s.sscseseees iia 

|| a from Jan. 1 to Feb. 12 ....ccccccccccccccsee 

BR cccptndsnntitinncesabathesvnenpndeetoasentan ° 

i 

| 


The above figures show :— 





bales. 

An increase of import compared with the same date last year Of .....0..4 ee 72.949 

|} An increase of quantity taken for consumption of .......... 32,670 

|| An increase of actual exportsof ... 2 ) 
An increase Of Stock Of .isccccccceecssereceeeeseeeesees 


In speculation there is an increase of 4,630 bales, The 
imports this week have amounted to 66,465 bales, and the 
|| quantity of Ame ‘rican cotton reported at sea for Great Brit Lin 
\| (including cable 1dvices to date 349,000 bales, against 

394,000 cahes at the corresponding period last year. The 
exports have been 8,418 bales this week. 


k 


is 


ac ‘tual 


LONDON.— Fepruary 12. 
Annexed is a portion of the circular issued this week by the 
Lond m Cottou Brokers’ Association :— 


We have to report a fair inquiry for cotton on the spot 
|| during the past week, especially for Tinnevelly and good 
|| Bengal, which are rather dearer ; prices of other sorts some- 
|| what irregular. For arrivals a slight advance has generally 


been obtained. 


PRESENT QUOTATIONS. 






























Dy - , 
1} Saag Ord. | Mid. | Fair to | Good to giv cern boha 
|| Description. to Mid. | Fair. Good Fair) Fine. 18 _ 1872, 
DR sthnsinsirontncnnecerporrenie Ditetiaialeaepisebines 
per } er lb) per Ib per tb per ib,per Ib 
| } i ] j a 
i} d d d } a a ad a d ! 
|| Surat—Sawginned Dharwar... fa 5 | 51@ 6} 62@... 7 Sh 
| DGOGID cesnsievncsncceenuston . 4% 5 bf 64 ° 7 8 
1] Dhollerah ....... 3 4 53, 64) 6t ww. | GF | 8% 
Oomrawattee . 3} 1 5 5 é} 6 a 7 * 
Mangarole...... 3 ay 4} 42 «53 ee be 5 
| Comptah ..... 3 : 4 5 6 G3 00 6; 7 
Madras—Tinnevel cine - 42 ot 0 64 64 5 
) OO eae “a 4 42 5 a | 53 63 73 
| Northern ... oe 5} 5g 5g 6% 6 ore 
NIN ccciannennananaie 54 5j 6 soe one 65 74 
Coimbatore, Salem, &c. ee 4? 5} 068 | 6 C7 64 | 8} 
Scinde....... o> o 34 3; 4° 5 a 5 | «(68 
1) BRAD xc. ccrccnce 23 3 33 43 43 5} 48 | Gi 
|| Rangoon ........ ee 32 3? {} Me. 0s & | 6 
}, West India, &c. ve 72) 8 s$) 9 10 {10 | 103 
iii ietecinanecavt 7} s Gat. ask. ame 10g | 113 
African .....0.. . 5 6 62 {| 7% 73\ 8% OE 
Australian nd Fi eee iat 63 7 67%) 72 «688 | 98 J 11 
Sea Island ki a” 6 8 10 12 18 |17 2 | 16 22 
i ST iacasanniniceedtusnccndensacses 7 9 12 14 |16 20 16 22 
| : 
|| Sales to arrive, 2,000 bales Tinnevelly, at 53d to 548¢ 
November to March shipment and ¢ sailing, for good fair; 500 


| bales mac ‘hine- ginned Broach, at 64d, _ bru: ary to April, Cape, 
for good fair ; 900 bales Dhollerah, at 5,°,d to 5,d, March to 
May, for fair—bid to 5£d., for cood tiie. 500 bales Oomra- 


wuttee, at 53d to 5,.d, February-March, Suez, for fair—6d, 
{| for good fair; 500 bales American, at 733d, March-April 


shipment, for middling, low middling clause. 
|| livery—300 bales Tinnevelly, at 54d, February, for good fair, 
fully fair clause; 500 bales Western Madras, at 54d, June- 
|| July, for good fair, fully fair clause; ‘ 200 bales Bengal, at 4d 
|| to 44d, Febr ‘uary-March, for good fair, fully fair clause ; total, 
5,400 bales. 


| Imporrs and Detrvertes from Jan. 1 to Feb. 12, with Srocks at Feb. 1 


Forward de- 
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| | Surat oa Be mon China | 
| 8 ne Ot! 
|} and | Madras. — & Kan-| and Kinds | Total. 
Scinde. — goon. Japan. ir 
ee ee | ee | | en | ee a 
| bales. | bales. | bales. | bales. | bales. | bales 
1] I 1874| 2,324 | 24,266 | 16,878 | coe 1,556 | 44,950 
| MPORTS sessooose 41873... =| = 9,287 | 4,516 | ih 2,280 | 22,877 
1872} 2,681 | 32,350 } 16,092 | oa 5,030 | 83,625 
| “See (1574| 673 | 16.010 | 11,088 « =| 2,883 | 41,311 
ELIVERIES ...~1873| 3,147 | 27,084 9,908 | ee «=| = 2,359 | 53.268 
ae (1874 4,121 | 24,860] 6,764 -- | 5,081 | 63,199 
| . , 1874 4,950 62,371 | 45,044 ee } 4,080 1185 765 
} Stock, Feb, 12. < 1873 5.573 40,296 | 52,160 | | ese | 3.283 | 197.539 
| 1872) 7,874 | 69,492 | 42,599 | - 5,595 | 180,810 
| _Corron AFLoaT to Europe on February 13. 
| 
| ee 
| Liver. ©0ast, Foreign Total, Total, 
London. ad for Ports 1874 1873 
| J = orders. — oe — 
j a ee - 
| a 
|| B gl bales. bales. bales. bales. baies. _ bales. 
EEORY cccccccecsccveccsepeccete 25,916 - | 9,685 } 35,601 | 42,792 
|| Kurrachee i. 7: "255 
Madras... ianieeieconoied 22.65 ea a 22.651 | 27.826 
ylon aad Tuticorin . oe . 17,678 | 18,183 
Caleutta .. tee 450 — < 300 750 21.301 
Rangoon .., : na 
moserorecsensocscorscce . } . 2,410 
_ seeeeernees esccsees!? 40.779 | 25.916 : 9,985 | 76,680 
i 57,392 . 30,562 685 21,128 112,767 
——— a - 
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NEW YORK. 

‘The annexed is from Messrs Neill Brothers and Co.’s Cotton | 

Circular, dated February 6 :— 

New Jan. Stock at 
vgainst 91,000 last year. 


YorK, 30, interior towns, 155,000, | 


—— 


Aunerican markets opened on Friday at anadvance of ;,d to 
on the previous day’s quotations. 
yuiet but firm, 


td Since then the tone has 
and prices have varied very slightly 
almost the only movement he inga decline of jd to td on Mon- 
day at the Gulf ports and Memphis. Freights having declined | | 
to }4d per sail from New Orleans, and } bysteamer from New || 
York, weare enabled to quote these cael td lower than last | 
week. Mobile 


been 





il A 


sd cheaper, but Charleston and § 


Assuming the same proportion of the present crop to be 


is also Savan- | 
nah show aslight advance. Memphis rema‘ns unchanged. 1] 
Future deliveries a New York declined slightly until Monday, || 
and remained unchanged till yesterday, when an advance of | 
sc to je occurred, leaving quotations almost exactly at the || 
opening rates of Friday. The Gulf receipts are still well sup- |} 
ported, but on the Atlantic there is a decrease from 76,000 | | 
that week to 59,000 this. This falling off may only indicate a |! 
temporary disposition on the part of planters to hold aloof 
from the market. Exports are still well maintained. The || 
figures we have received for stock are rather less than last || 
week, viz., 819,000 bales, against 823,000 last week and 565,000 | | 
last year. This would indicate that American spinners have | 
taken 50,000 bales during the week, but we presume that this | | 
is partly a correction of a previous error, which has been dis- | | 
covered by a count of stock at some of the ports. Be that as | 
it may, the total deliveries to northern spinners from the ports | | 
amount to 629,000 bales, against 490,000 last year. | 
1} 
|| 
} 


received last 


as year, the total commercial crop would be | 

054,000 bales; 1f same as in 1871-72, the total would be | 
3'823 000 bales ; if same as in 1870-71, the total voll 
be 4,561,000 bales. Nothing but a serious error in crop esti- | 


mates could account satisfac torily for the renewal of large | 
rece ipts since the middle of January, and the re ports of our | 
travelling correspondent from the Atlantic states, and now | 
from the Middle states, show that the result in these has been | 

iltogether different from what it has been in the Gulf states, 
or rather the lower halves of the Gulf states. We have not | 

yet so large an estimate from our friends at the South. No | 
doubt they find it hard to fully believe in a result in the dis- 
tant states so very different from that in their own vicinity, 
end this ertainly the reason why New Orleans estimates, 
many of sada h were so nearly correct last year and year | 
before (when the crop was so short), have this season been so 
far wrong 


is « 


From Messrs Neill Brothers and Co.’s cable despatch, dated 
Thursday, February 12:— 
To-day. 


Last week. Last year. 













































bales, bales. bales. 
REcEIPts—At Gulf ports.............c0008 SOG. ccsaa FIOO  scoces 7,000 
Atlantic ports 7,000 BAGO. .xcase 8,000 
OME citistisanisiabense 15.000 — rcccos BRED ~ccscce 15,000 | | 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
To-day. Last Week. | 
ad d 
See CR. SOIT cia nereinnnitiiinesenctanenienn ieee oo Si ' 
SO, WO EE kcincinccsccicsrcosnsideinendnemdueeetiees oo 8 ii 
DG CIN | covicsiccnicesanceccscemuncesisnenicentens: 0 Se - 
Ditto, low middl 8} 8 
Galvest n, Zoo i ordinary 75 7% 
Ditto, low middling 748 723 it 
Charleston, middling 8°; S} 
Ditto, low middling 735 7t 
Savann ah, MIGANING cocccte-evecsccscesee 83 &% 
Ditto, low middling ........cccccccereree 7is 7ii } 
Memphis, mid (per StEAMET) ...000 reccccccces 8 35 } 
Ditto, low mi g (ditto) sneeueheen 83 . 1} 
New York, middling Uplands (per steam mer) sovececee BE — ceceveee - 8% 
Ditto, low middling (ditto) «......ccccc.cscceee accsen —— at 
Feb Mar. Apr. May. June, July, 
( Cc c ce c c } 
N. York, low mid, Upland, future delivery 16 «i Maw wa Oa ater 
I GEE estnccninstrvitinsdenstacnennieceecanii 154 ... 15$ ... 16 - T6§ ... 163 ... 173 | 
This week, Last week, Last year, | } 
bales. bales. bales. 
Receipts, 7 days—At Gulf ports.........000 ee «84,009.20. 86,000 81,000 
Atlantic ports ........006 50,000 ..... . 69,000 7 50,000 
enemmmmniniien | 
BOGE. ccoscses pilnhiedccainanigioes eccaseueseeanes 134,000... 145,000 ...... 131,000 | 
Total since Sept. 1—‘ ‘ulf POTTS ceocceese 1,401,000  crceee es eoveee 1,257,000 
Atlantic ports ....0. 1,408,000 — ..e000 oo 8s senne 1,214,000 
All ports... seetnccesscemnensetensienss UO “aeszek: noe. bem 2,471,000 
ane conetemmnante } 
Exports, 7 days—To Great Britain 49,000 ...... 69,000 «+. « 94,000 | } 
PID i cecticcsinces 17,000 ..cee « 15,000 ..... - 11,000 
Other foreign ports 17,COU see © — PAO reves 15,000 j 
onantsenings ne | 
Total  ienevqbensseepree apeiinda bias 83,000... 92,0 0 « 126,000 } 
Total since nae L.cccccscosecscsesecee 1,501,000... ° oes eee 1,451,000 
Stock...... ies haiicaameaeanti sal 844,000 reece 819,080 . 552,000 
Week's receipts at interior towns 23,000 ...... 31,000 sese0 - 24,000 | 


NEw ORLEANS, 
to decline. 


“Feb, 11.- 








| Staplers are not inclined to make any concession. 


| operate more freely. 
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MANCHI ittle change 
during the past week, and productions in s have n 
been cleared of. are now influenced greatly by the fi 
tuations in it of ton at the American ports, a 
till we obtain some definite idea of the ext incoming 
mar! may oe tae snced. In cloth the 
r makes of i rs s keep moder: ately ste dy ; 
wost cloths are irregular in value 
sure to sel] += observab le at 
l remaining 
demand is still 
generally are 


displays } 
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ali Vark 


ent of the 
crop, our 
bette 
but with these ex 
and in some kinds gr 
f r ex t are with mut « 
tolerab y stea ly. For 
of the most dragging 
cumulating. 
COMPARATIVE STATEMENT 


‘} tions 


. eat pre 
way, values 
the 


1 
StOCKS 


hange in any 
. z , 
the bome trade 
character, and 
or Tuk Corron TRADE. 
Corresponding week in 


CorTron,. . , ee 
72.| 1871. 


Raw 
1870. 


1859 


29 us, 


Printer. 
ditt 

i, Gold 

iva 4 028 

ditto, aitto 


26- n, 66 reed, 
27-in, 72 
89-in, 60 rex 
yards, 8 
#- in, 66 reed, 
#-in, 72 ree ditto, ditt 0, libs 5 ozs 
38-in, 44 reed, Red End Long 30 
vards, 0 hares ee i 8 3 OF} 10 7 


10 


1l 9 13313 311 613 6:13 6 


8 lbs 12 ozs 


BELFAST —F lax prices barely maintained. 
animation this week; prices tolerably firm. 
Trade—A fair amount of business in almost 
goods except the finer sorts. Continental 
continues, but business is not large. 
for spring trade. 

BraDForpD.—The business doing in the wool market is very 
little, though tie tone is cheerful and full of confidence. The 
elections still absorb a large amount of attention. Holders 
of wool in the country retain their stocks with great firmness. 
The yarn 
Merchants, both home and export, 
Prices are firm. 

DunpveEeE.—In flax business on the spot has been limited. 


Linen 
all classes of 
‘The improvement 
American—A tew orders 


market shows no change. 


|The quality of the fresh flax lately arrived from Riga is 


| favourably reported on. 


Yarns are in limited demand. The 


| demand for linens continues moderate, and although sufficient 


| to keep manufacturers fairly employed, 


much i 


| official returns, sent for urd their produce so freely. 


prices are weak. Jute 
fabric manufacturers are in general fully engaged for the 


present. 


LONDON MARKET 


ATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay Evenine. 

The frosty weather in the early part of the week had not 
ifluence upon the trade, little apprehension being felt 
of its continuance at this adv: wueed pe riod of the season. Mean- 
me imports of mm wheat and flour have largely increased, 
and the supplies on pussaye be eadent fairly up to their recent 
liberal = = tendency of prices has again been down- 
although farmers h: not, according to the lates 
In cal 
of the leading markets of the kingdom wheat has fallen 1s per 
quarter, and at Mark a to-day sales of either English or 
foreign could only have beea effected in quantity at a similar 
reduction. Coast cargves have not engaged much attention, 
one or two have been purchased for the contine it, but at 
moderate rates, and on the week prices in this position are 
also 1s per quarter down; whilst in parcels, shipping or on 
passage, there has been scarcely sutlicient doing to stamp 
quotations. Flour, with unreleaved dulness, has receded 6d 
and 1s per barrel and sac x respectively. For all kinds of barley 
the demand has fallen off materially, b ut malting deseri ptions 
are rather firmly held ; for grinding quaiities, of which arri vals 


ST: 


Roadie 


lk n¢ 


wart ls, 


ave 


| have been of fair extent and prospecti ve supplies, somewhat in- 


} crease d, the 


market has become weaker. It would now be 
difficult to sell exce rs ut Is per qr less for ex sh ip parce ls, and 
at ne arly an equi al reduce tion for cargoes on passage, Beans 
and peas have sold only in small qi uantities, but quotations 

are upheld. Maize barely sustains its value, and is a dull s: 4 
in all positions. 


| Sughtly given way, although receipts have not been large. 


1355; total to same time last year, 401. 
| have 


Mr. J. E. Beerbohm’s Ev ening List states that the arrivals 
of grain and seed-laden vessels at ports of call since Friday 
last have been 52. ‘Total last week, 42; total since Janu: ary l, 
Wheat—The arrivals 
fair, consisting of 25 cargoes, including three 
The demand has been very sluggish, although 


been 
steamers. 


| several cargoes of American spring have found buyers for the 


| Continent. Prices have been weak throughout, but on com- 
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Muincixe Lang, Frivay 
ul parcels of low qualit 


MARKETS, 


EVENING, 

y have changed 
West India con- 
ply of these being y very moi lerate. 


jAR.—-Since last I 
t prices oc iol in favour of the ouyers. 
rm for refining sorts; 

a steady demand at 


Vester 


talised sugar has met 
of West India to 
erara by auction at 26s to 29s; 
lyellow. 796 bags 


n, being 


Sales 58 casks. Crystalised 
s, 27s to 3Us for low to 
=4s 6d for rather low 
valuations. Some Barbadoes realised 
i 2%s Gd to 25s. 130 sacks 


Trinidad ¢ 
+} - ta] ] 
ating reportea 4a 
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in beet sugar. 


in bag 


Berbice sold 


aitto, 
grainy 
rather under 
the United 

The deliveries 
to the 
, vi :., 62,000 tons. 
t 144,000 tons last 


for 


are 
already increased 
stock is ot heavy, 
195.500 tons, 


have 
es3 in 
four ports, 
ane 109,200 tons in 1872, 
and DeLiverizs of Svue@ar into Lonvow Fe! 
174 1873 
30050 22740 
26050 ... 23350 ... 2400 
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IMPORTS with Srocks on hand, 
72 1s71 


Tava 122 no 
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Imported tons 


Delivery—home use 
Export 
Steck ose ; 

Mauritius.—A few Pp arcels of low br Wh have 
chiefly at 19s. 

Madras. 
yellow. 

Bi agal._—150 bags Gurpatta at 23s 6d. 

Manila.—21,000 bags claye 1 sold by private contract at 
20s. 7,000 bags sun dried Ilo Ilo at 20s 6d. A landed car 
tons low Ilo Ilo at 17s. 

Natal.—639 bags concrete by auction brought 18s to 20s. 
Carqoes.—A floating cargo of 2,900 baskets Java reported: No. 12} 
to 123 yat 25s 6d; one of Havana, No. 10 at 22s; one of Maroim at | 
18s 9c; one of 9,600 bags Paraiba at 17s 9d and 19s 9d for brown, 

all for the United Kingdom. 

Resined.—The market is without animition, and a m erate amount 
of business passing. Clyde crushed steady. Duich crushed has been 
quiet. No sales of interest reported in foreigu loaves for delivery. 

Rum.—There has been some business done at a further reduction in 
price. Demerar ld to 2s 31; tine up to 2s 6d; leewards, 2s to 
2s 6! per pl f n to fine. No reported in 
Mauritius rum. 

Cocoa.—There has been some Trinidad of the new crop offered. 544 
bags by auction on Tuesday sold at firmer prices, from 50s to 69s for 
) fair; a few lots very low, 443 Gd to 48s to fine, 70s to 
102s. Business has also been done privately. Guayaquil last sold at 
Suriuam by auction were ‘awn. ugs Caraccas 
66s = r cw. 

T EA.—A quiet but firm tone pervades th he chief feature 
advar an s of 4d to $¢ per lb paid for comm n to fair grades of Foo- 

ou. Common black leaf sorts are steady, both for old and 
w imp rt. Fine by auction went at 
rates forcongou. FineMoyune green showed some aang Ve- 
Suey went at low prices 3 for ferior. No change of im- 
g 5 Indi in off without 
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1487 packa 

‘jal alteration in prices. 1 o further arrivals also of 

ina tea. 
-A firmer tone 
cargoes of new 

lis 6d to lls 78 l open charte 
open charter. 1.050 to 
Askoolie at 13s 1jd to 13s 

Madras at 12s Gd ex ship. Transact 

fined to small parcels; Madras at lds 3 


IMPORTS and VELIVERILS of KK 


22570 

144) 
57170 
eek’s rates, 


buo 
. 39360 
sold at last w 
ol soft brown and low 


Small sales at 18s 6d to 19s 6d for 


19s 6d to 
go of 600 


comllm sales 


; good 


oUs. 156 bags withd OU ba 


»market. Tl 
WwW CK ng 
teas quiet. IC,015 packages 
it lormer 
Ping 
ince in scentea teas: have gone 
re Lave vee 
has pervaded the market. Since last week 
rice have sal for spring shipment, chiefly Ran- 
Necrancie at 11s 3d to 
arrive; white at 1s to 
terlus. 7.0 tons 
n the spot have been con- 
garden Siam at 12s per cwt. 
7, Wilh STOCKS Ou hana. 
1873 1872 1871 
Im ports os tons % we §=19440 13640 ... 14250 
Daouverie 12660 1230 12254 
Vioek, 35210 37210 ... 55100 
Correz.—The Dutch sale has gone off at lower rates, and the official 
returns show the e xports in this wet m to have fallen off to the ex- 
tent of 50 per cent. during the month of Jant a y as compared with last 
year. Some reducti on upan tie iely hig 1 pl ices of last week has 
been the result. The fall upon Plautation ( we n amounts to about 2s. 
SU8 casks 107 barrels 1,496 bags - auction chiefly sold at 130s 
to 1 for low middling palish to good colory. 1,252 bags 
on Tuesday realised 119s to 121s 6d for good yellowish 
to superior bold. 664 bales Mocha were about one-fourth part 
sold at 132s 6d to 134s Gd for mixed greenish and pae. 700 bags 
Manila withdrawn. 366 bags Signpore chietiy sold at a fall of about 
3s on pale sorts. Bontyne, 112s to 116s Gd. Bally kind mixed greenish, 
117s 6d to 120s 9 barrels 160 bags Jamaica, lids Gd to 115s, 549 
bags foreign were chiefly taken in. A few lots pale sold at lower rates, 
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1, at 115s 6d. In the early part of the week 130s to 
tation Ceylon crops, 120s for native Ceylon to arrive, 
A floating cargo of Rio sold at 114s for the North 








_ 
and 118s for Manila. 
of Europe. i 

The Netherland’s Trading Company brought forward 96,200 be 


their s iles yesterday, and good ordinary Java sold at 71 to 714 ce 


2 ot 
128 at 
nts 











Jupuxts and DgELivgeRigs ef COFFER to Feb. 7, with STecks on hana. 
1874 1873 1872 1871 
[Lm pOrts...ooc..e.scece-cree we. Bi . CGO. Be 4:10 
Deliver¥—home USF cec.cccoesee 1760... 2140 ace 2419 ... 2270 
Bx:-Ort .<s:<cece 2450 ace 4970... £930 2 
BROCE. cccens ccvccnccvesccascescecceccs S650 ose 9270 .. 17310 ... 23580 
Saco D4 rain of good quality taken in. 106 bags 
bold went ut iz., 193 6d to ~Us per « 
Saco FLOUR 3; Singapore were taken 15s 6d per « 
an 1; : Tree 934 i 
TaPioca.—1!, part s d; Singapore, to 22d per lb fox 
low to good. gs pearl tapioca were boug 
Biack Perr! ‘he market is quiet, with — rather lower. 





Transactions by private contract have been limited »_and the parcels by 


auction yesterday were chiefly bought in. Of 17 28 bags Penang, a 
few lots common sold at 7d. 3,021 bag rs Si ngap re were < hiefly taken 


in at 73 1 to i for common grey to g rood. Some Rhio sold at 6 ,d to 


; Malabar found buyers at and after the sales at about 


dd per » under late highest rates ; good heavy, 74d to 8d ; one lot grey, 
7 i: light, 74d to 73d per Ib. 

Wire Perrer.— Owing to the very heavy stock buyers do not 
extend their operations, aad prices have further declined 4d to 2 
1,370 bags Singap»re at public sale were partly disposed of at Idd te 


bold. 
business has been d 


104d; one lot, 1¢ ; 1 per 1b for low to oo } 

OTHER SPICE.—S sulative 
ignes at rat higher rates, Yesterday 1,018 eases by 
Lig , . 
auction drawn, being held for advance! prices. The next 
quarterly sales of cinnamon are fixed for the 23rd 
by auction thi 


me spe ne in Cassia 


up to 74s. 





were 





inst. Some few lots 
s week — found buyers on former terms. 121 bags 
thin sold at 3d per Ib. has been done in Zanzibar 
cloves at 1s 631 to Is 64d. 124 packages by auction were taken in. 
Some small low Bourbon realised 1s 1 4) packages nutmeys 
sold at full rates; bold brown 63's, 4s la; 78’s and 77’, 33 5d; 87’s, 
332d: small and shrivelled, 182’s, at 25 8d; small and defective limed, 
By private contract bu ines; has been doue in small 
slld per lb. Macecontinues dull. At auction yesterday 

were about one-fourth part sold. Penang low red,2s 11d to 3s; ordinary, 
4d. Chips and broken withdrawn at 2s 4d to 2s Gd. 
Pimento dull and lower, At auction 638 bags only partly sold at 
3d to 3$d per lb for low to good. 124 bags sm oth-coared Bengal 
sold at 60s to 61s. 214 bags Meneooe were 

at 50s for rough. 158 cases Cochin were chiefly taken in. 

SALTPETRE.—The market remains quiet. 

Imports and DELIVERIES of SALTPETKE to Feb. 7, with StocKs on hand, 


bark Business 





lots of 


30 cases 


bought in 








1874 1873 38723 1871 
Imported .. eccer.e mee tONS 1270 ... LOO ... 210 ... 1180 
Total delivered ... ovcecese 860 .. 1380 .. 1030 .. 1180 
BROCK .....0rccccscocee eee 43380 2230 3670 23580 





InvIGo.—No ehange in East India. ‘About 6,000 serons, &-., 
are declared for the sales on the 2nd proximo. 

DrysaLTErY Goops.—The parcels of safflower advertised for sale last 
Friday, and postponed until this week, hare gone at 5s to 1Us under the 
highest point then attained. 530 bales Bengal sold at 4/ to 7/ 15s for 
The market is again firmer, fears being 
entertained that the crop will suffer through drought. Lae dye quiet. 
80 cases by auction were bought in. 560 boxes China galis were taken 
in at By private contract sales at 54s 
cubes Gambier were taken in at 36s; block has arrive at 
243 74d to 25s. Bengal turmeric has sold to a limited extent at 1s to 
19s Gd. 930 boxes cutch were taken in 

SHELLAC is quiet. 151 chests by 
liver sold at 10/. 


extent at 13/ per cwt. 


Spanish, 


ee =~ op = ‘ 
obs. to dos. 2,664 po tkets 


sold to 





+ 


above tO 
ion taken in. 
DC orange has sold-+to a limited 


» value 


auct were chiefly 


Metats.—Tike markets have been very, unsettled, with lower prices 
in nearly every instance. Since the Dutch sale of tin last week, a 
furth; r heavy decline has been established, but a considerable quan- 
tity sold. Straits, 105/ to 106/ Speculative contracts for early 
deliveries at 105/ to 106/. Australian, 104/to 105/. Yesterday Straits 


| 638 6d to 63s Od. 


firmer at 107/ to 107/ 10s cash, 108/ Mareh. Seoteh pig iron has fallen 
about 7s, with rather a wide range of pric es, down to 94s 6d per ton 
cash. 


This morning it is quoted at the latter figure per ton cash, No 
impr ‘ovement r ps ried ia rails or other manufactured iron Copper has 
declined fully 2/, but with large sales. Chili, 70/ to SO/ cash; Burra 
and Walaroo, 85/ to 89/ cash. English unsettled. Lead quiet. Best 


marks of English, 
Spelter dull. 
Hipes.—At yester: jay’s sales of East Indian, 


23/ to 23/ 10s per ton. Quicksilver 19 bottle. 


pe r 


small. 


tho supply was 


and 60,500 kips brought forward, went at about former quotations, aa 
low qualities wer re dull. { 9,500 buffalo hides weat off flatly, prices being 


about the same as last week. 


JuTE.—Transactions on the spot and as well as to arrive have been 
very moderate in extent, and the supply afloat to Dund lee is heavy 
Accounts from Cak sutta lead to the expectation of diminished supplies, 
which Keeps this market firm. Latest prices paid for arrival here 15/ 
to 21/ 2s Gd per ton. The public sales on Wednesday comprised 6,775 
bales, which weut flatly, and 1,000 bales only found buyers at previous 
Tates. 

LinsEED —A rather active demand has existed, partly on account of 
the more extended use = cake. Calcutta, 633 3d to 65s 9d; to arrive, 
648 3d to 64s 6d. A considerable quantity of Bombay to arrive sold at 
A large business in Azov seed to arrive at 57s 6d for 
the continent; 603 3d for the United Kingdom. 
sold at 60s to 60s 3d per qr. r 

O1Ls.—No change can be quoted i in fish oils. Sperm, through scarcity, 
supports its late nominal value, viz. , 97/ to 938/ per tun. Seal quiet. A 


Cuast cargoes have 


better demand for cocoa-nut; Ceylon, 36/ 5s; for arrival, 37/ the 
quotation. Cochin firmer. Good te fine sold at 39/ 0s to $1] i in small 
quantities. 


No improvement in palm. Fine Lagos, 35/ 10s to 36/. The 
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mark morning’s 


33/ 10s to 


vn rape is better. This 


et for English brov 
Sal next two months, 





were—on the spot, 33/ 5s 33/ 15s; later, 
34/ 10s up to 85 10s end of year; refined, 35/ 5s to 35/ 10s; 
foreiga, 10s m Liuseed oil has been active, with some sales for the 
Sea ‘an markets. On the spot, 30/ > B07 10s; ct two months, 





31/ per ton paid for a e lerable quantity. Olive remains quiet, and 














common sorts have sold at easier rates, including Mogadore at 41/ per 
ton. 

PETROLEUM was active in the early part of the week, but since quiet, 
at 1s 044 to d illon 

TURPENTINI larve business has been d American at lower 
rates, vi ‘wt on pot andn two months. 

TaLtLtow.—The market remains quiet. This morning’s quotations for 
Petersburg are t! 1 as at the close last Fri ‘ay, viz. 403 on the 


it, 403 6a Mareb 


! April to June, 40s 
ee., and 43s 6d per 


6d June, 433 Oct. to 






























I ewt for December only. Other kinds quiet since 
the reduction in English tallow, but the*supply of Australian has 
fallen off 
PARTICULARS OF TaLLow.—Mondav, February 9, 1874 

1575. 1874. 

*y cwts 

Stock this dav 31,024 

Delivery last w ‘ 2.031 

Ditto s l wee 55,137 

Arrivals] week. 1S 

Ditto since Ist Ju 61,763 

Price o ; 1). Od 

P ic i tow Ws 6d 

x Fripar EVENING 

SuGar.—The ma vi alteration. Fine erys- 
talised Demerara sold at hig] tes. Sal West Indies 535 easks, for 
the week 1,695 casks; 1d Demerara, 28s to 3ls: white, 32s to 
33s 6d. 1,836 bags Mauritius part sold at 17s 6d to 20s for brown. 
3.297 bios Panes ld at 17s to 173 6d, a few lots 18s for dry brown. 
705 baskets withdrawn. Privately 5,700 bags Munila sold at per 


ewt for low L 
COFFEE. 


gular prices, but 


391 casks 47 barrels bags plantation ( 


407 : i 
generally at yesterday's odo tline, the above 

being partly bought in. 120 half-bales Mocha, 496 bags native C svion, 
t barrels 594 bags Mocha, and 549 bags C sta Rica were withitrawn. 
$05 bags East India sold at 130s to 1323 Gd. Sales of plantation 
to arrive at 129s 6d te 151s per ewt. 

Spice.—No new feature to report. 

SHELLAC.—65 cases button sorts were taken in. 

Metats—Scotch pig iron 61s 9d cash. 

TaLLow—The public sales to-day were small. 745 casks Australian 
about half sold; good mutton at 403 3d to 41s 3d (being 6a dearer) ; 
middling to faix, 37s to 389s; beef was unaltered, good 37s. Privately 
South American mutton sold at 38s 9d, and beef at 30s 6d. 


Yeylon went at 
juantity 






clOps 


ADDITIONAL NOTICES. 
Green Fruit.—The report of Messrs Keeling and Hunt states 
market for oranges much improved. Lemons rather easier. Sour 
oranges of good quality and size selling wel!. Demand for Barcelona 
nuts symewhat reviving. Black Spanish remain dull. French ches- 
nut still realise high prices. Ready sale for the few Brazil nuts now 
on hand. West India coker nuts without alterat‘on. 
ExGuisH Woout.—Very little business, and where 
lower prices are taken. 
CoLoniaL Wooi.—Ma 
next Tuesday. Prices firm. 
SitK.—No change 
Hemp.—Market very 
muking. 


sales are pressed 


rket quiet, pending opening of the public sales 





prices unaltered, small business doing. 


dull during the week, and 


in silk, 


Ne watett males 
only retail sales 


SrEps.—The seed trade rules quiet, at late rates. 
‘Lospacco —There has been rather more activity in some descrip- 


tions of American tobace 





» during the week, but then there have been 
no transactions of magnitude; there is, however, a great inqu or 
the best descriptions, and a more exteuded business is lo 1 for 





further in segar tobacco there has been a fair 


sub 


on. inquiry, Ouy 1D 


titutes a go d busiuess 
have come to hand. 


; : . rd 
has been done, and of which large : 








LEATHER.—A moderate trade in all descriptions of leather has con- 
tinued throughout the past x, but at Lead n J day, the 
tran-actions were of a limited cha ter, tl being a small at: nce 
of buyers. The articles most 1 were the best bark-tanned 
English butts, stout English bellies, light shoulders, calf skins of 


middle and light weights, aud st vat ; Spar 1ish horse hides. Prices were 
unaltered. 

Mzta.s.—We are without recovery, and whilst{the present feeling of 
mistrust prevails—the consequence of late failures—we van 


substantial improveim ent. ( 
clining prices. Ir 
lower in pig. Ti 
Spelter, lead, and tin plates are 


pper 


nis quiet only in maz 
n has fallen heavily, 


all qi 





METROPOLITAN CATTLE MARKE’ 
Monpbay, Feb. 9.—The total imports of foreign s! of int 
last week consisted of 3,542 head. In the corresponding 
last year we received 5,200 ; in 1872, 8,601; in 1s71 
1570, 4.397 head. 

A dull tone has pervaded the cattle trade to-day. The 
stock have nt been large, but they 
menis, the demand ruling heavy. From 


London 
week 


and in 


sup; les of 
sullicient tor require- 


our Own grazing disir 


have been 





icts tne 


receipts of beasts have been limited. Throughout sales have pre- 
gressed steadily, and prices have given way 2d per 8 lbs, the best 
Scots and crosses selling at 53 10d to 6s per Slbs. From Norfolk, 
Suffolk, and Cambridgeshire we received about 1,200, from other part 


and from Ireland about 30 
on large, 
3U0 Spanish. The 


in favour of buye 


of England about 500, from Scotland 178 
head. On the foreign side of the market the sh 
there being between 500 and 600 Dutch, and ab ut 
demand has been inac und prices have ruled 
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Cpe Oasette. 
BANKRUPTS. 

Tvespar, February 10. 

Charles Beard : hem by os Be ghallst eet. and elsew! 


ness i1n nant 
Will Vau n, ( val rdens, South Kensington, gent'em 
Richard Hill W 1, Upper Thames street, starch dealer. 
James George B Bla A ny unt 
Henry Peplow Forwood, Liverpool, and Scuthport, Lancashire, cotton 
broker. 
William George Luker, Banbury, Oxfordshire, commission agent. 


Thomas Miles, Manchester, grocer. 
William Toward, Newcast] pen-T yr 
Henry Wal 


James Rodger, Glasgow, tailor. 
James Guthne, Hun] I 

James Leitch Lang, Glasg 
Peter Ross, Tomatin, Inverness-shire, joiner. 


THE GAZETTE OF LAST NIGHT. 
RANKRUPTS. 
Otto Weigert, Copthall court, London, stock broker’s clerk. 
Henry G. Carew, Lincoln’s 
William Harvey, 
dlesex. 
John G. Jones, Ad 
merc! 
Lewis Brodziak, Coleman street. London, merchant. 
P. L. Phipps, \laremont villas, Pelham road, Wimbledon. 
5. 8. Rodman, Walnut tree lodge, Lombard road, Battersea, builder. 
Frederi k \lexar ce A 


vinegar merchant. 





Bromley-by-Bow, Mid- 


Notting 1] 


ull, grocer and provision 








Aylwart street, Portsea, wholesale paper and 


James Skipworth, Boston, Lincoln, poulterer. 

John Ellaby, Stockport road and York street, Cheetham, Manchester. 

Isaac Bird, Cheetham street, Clayton, near Manchester, tar dealer and 
porter. 

William Allen, King’s Head Inn, Bridg 

James King, V 
mer. 

Ebenezer Garwood, Haverhill, builder 


hi 





h, licensed victualler. 


tioneer, land agent, and far- 





Vinslow, Buckingham, 


SCOTCH SEQUESTRATIONS., 
Smith and Salmond, Glasgow, builders. 


Alexander Black, North Nevay, fa rm 
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STATEMENT 


Of In ts, Exports, and Home Consumy n of the following articles in 
t s enling Feb. 7, 1874, showing the Stock on Feb. 7, compared with 
orresponding period ef 1573. 
FOR THE PORT OF LONDON. 
*,* Of those a s duty free the deliveries Exportation are de 
the ui Home Consumption, 
EAST AND WEST INDIA- PRODUCE, &c. 
SUGAR. i 


R vai = SS 
x i 1873 187 1873 ls74 
S tons tons 


















































Madras ...... ( 170s 2 | 
"7 | > } - 1c G8 
T 
| 
: 43) ote | 
poon 274 1309 
| RS2n8 1 
Gr 7 l ) 
i \ S 
I EXPORTED Hom Conscmt Srocr. 
8 3 tons . tons 1s t 
Vv ) t 7 555 2004 ” 
Forcign ...... ; 7 2 lo ’ ) 
I i ’ h lot 1922 ( 2054 2150 
MELADO 3 7 
RUM. 
EXpoRTeD & | 
IMPORTED. LIVERED TO Vat. Home Consump. S1 
ae alam sini iesiimeeiniainedll oni spemnenteitnged <utinidienininity semaines Ldienignaaielll 
als gals gals gals gals zg gais 
Ww 9 5 2R9000 ” 2 ‘ 19 > 1516680 134 s i 
h , ] ) 175 7 17655 l2 ) 5 
f BD ccoeee =. 90 7 ) 2625 1s0 £20 6 ) 75 
RTI 
Vatted ...00. 17 5: 2 0 Lill g930 167 87185 19230 
T "> 68 s 28] ) ? 9788 ] 185 
COCOA 
I Export! Hour Ce 1 Srock. i 
se = a je - » |i 
3 wi cwts cwts cwts cwis cwis I 
2767 ’ ; ) ¥198 Os 42 24105 57321 
sation 1559 19 2769 Hid 1 56 177 18445 26289 || 
T l 182 e784 4 1758 12617 0 63610 
COFFI 
| 
tons tons tons tons is tons I ns 
West India... 1 85 239 128 2 s 614 627 
O32 2 ) 1339 1042 £53 i659 
I L 27 Lot 2 75 ti 1422 1633 
M S -weeee l 10] tt) 2 2 50 237 
B Riniseeoce i l 107 205 6 t i7 1 502 
{ ri 273 25 23 278 122 153 730 4 || 
sseeiitenaibaeiiimiedioas oa ext ee 2 ineutinitiil 
Poa 2970 2460 2139 1761 9270 8652 
; neni 
= — ' 
RICE. covccecce 19437 27384 ose ose 12663 12451 38214 57794 | 
| 
PEPPER | 
ton tor tons tons tons tons tons tons | 
a 1Gs ) oon eve 209 156 348 1367 |} 
Black geese... 634 2066 eve oes O74 1010 2063 4831 
pkes pkes pkgs pkys pkgs pkgs pkgs pkgs 
NUTMEGS. 3 266 os a 514 242 2664 1372 |} 
CAS. LIG... 6530 1570 on ‘un 997 628 19608 19413 |} 
INNAM'N. 666 1532 3 . 37 1560 19859 15531 || 
a a alee | 
bags bags bags bags bags | bags bags 1} 
PIMENTO.. S617 1814 3696 | 46122 SOLS 
| 
RAW MATERIALS, DYESTUFFS, &c. | 
serons serons serons serons serons serons serons serens i] 
COCHIN'L.. 3982 5933 nes - 2943 3698 10183 11103 |} 
chests chests chests chests chests chests chests chests 


LAC DYE... 311 586 weit oe 792 599 | 10472 | 11153 
tons tons tons tons tons tons tons tens i} 
LOGWOOD| 1911 950 a 324 1105 5393 1234 





oa = yD 
FUSTIC ... et 348 nA i 277 203 1059 651 \ 
1} 
INDIGO. i} 
: — j 
chests chests | chests | chests | chests | chests chests | chests \| 
East India.. 839 2363 a) aaa 3768 3626 15723 | 18951 

serons serons serons serons serous serons serons | ser ns 
Spanish...... 3402 4218 sie ae 706 1024 7825 6427 |} 
SALTPETRE. | 
Nitrate of tons tons tons tons tons tons tons | 
Potass ... 1051 1274 ove eee 1377 856 45.5 | 
Nitrate Soda 395 497 sen ae 675 992 3655 || 
1 
COTTON, | 

— } 
bales bales bales bales | bales bales | bales bales 


E. India, &e.) 45055} 60318 204538 | 181130 


Liverpoo!,? | 345472 | 411508 | 23673 | 50295 #45150 
ali KINGS) | { 


sss | 23879 | ims | sow | ano | suo | ese 
| 





42066 


319690 


Total ...| 393467 | 471826 | 23673 | 50295 | 351707 | 361756 | 649783 | 817070 


— ——— 
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® * The prices in the following list 
refi ally revised every Friday afternoon 
by an eminent house in each departme: 
LONDON, Fripay Events 
Ashes—duty free s yy S 
Pot, Canada ....+.- percwt 30 0 36 
Pear ceccccosesccecessoecocosonss - 48 0 0 
) b 
Cocoa—< inty 1d per | 
ss nidad......percwt 44 0 120 
enada, & ee ~ 6 50 
l 7 Oo 56 
; a is 0 53 
| E 42 0 44 

































mic 0 119 
aia 1 midd @ i388 
Mocha, ung rbled 0 125 
cood to fine.. 0 140 
; I native 
-™ ‘ordinary 0 119 
fne ord. and and boldllé @ 118 
station, fine to fine 
{ “fine ordinary co... 0 130 
low middling...... 0 134 
} ddling te fine ......135 0 140 
Java, Ke.. low ordinary 0 109 
” .to good ordinary 0119 
© OTUINATY cooceceeeeees 0 124 
N erry and Te ic 0 135 
M re, plantatien ® 140 
Mvsore & Malabar, nat 0 118 
| Br: ordinary « ) 104 
ordinary «++. 0 112 
ynd fine fine ord. ... ®1i8 
WASHPIL...ccccccovceesceveceers 0 0 
1! Costa Rica and Gu: 
fne ord. tolow mid. . 0 132 
ir ling to fine © 134 
1 C Pc rio Rica &e..... O 135 
Drugs and Dyes—! luty ‘free 
! t India ...cccccceee 80 0 240 
| Argol, Cay 75 0 87 
10 68 
0 30 
0 70 
ennseenuncnn’ 6 0 
9 6 
5= «=O 
0 27 
| _ * 
3 3 
C 3 
23 0 
6 uo 
6 15 
0 16 
0 22 
0 36 
| uty s £ 
}| Brazil, Branch ...... per ton 24 0 380 
Do. se ond quality .. 9 0 20 
Fustic, Jamaica. 6 0 86 
Logwood, Campeac! 910 10 
PE ccsctansense sid 610 6 
Jamaica ..... 6 
\} Red Sanders .... 0 
Sapan, Manilla 0 
BIBT ..orccoscsccceccccccccsccce 13 
ited ceaiiiaiemiacoen o oO 0 
Prait—Currants,duty 7s s ds 
Patras ...occ.ccoosper CW 28 0 
eee tee eeeee 5 a 
} 20 0 
2 0 
< 0 ; 


cwt duty pd 30 0 $0 
s per cwt 
bottled .......c0006 » 0 0 
eeeeseceecesscccccces 0 08 0 
per cwt 
Valencia. new 32 0 5&8 





French, 
German 
Raisins, duty 7s 








Muscatel 5.010 
: “a « 
- 44 0 j 
J ge ag. ae 

St Michael, 1st quality, 
BEE, sccsscecctons ie ee 
Do. 2nd quality .......ss0+« 10 0 13 
AP WOMMCR ccscsccoscseossce 14 @ 18 
| Lisbon & St Ubes, 4 ch 12 0 14 
|| _ Bictly ....cccseeeper box 6 9 7 


Lemons— 
|} _ Messina.........0.. percase 17 0 28 
} Barcelona nut -perbag 36 0 37 
Spanish nuts ... per barre. 50 0 0 
| 


Brazil nuts 








Coker nuts... 0 20 
Plax—duty free Zs £ 
Riga K Coscccccesccecs perton @ @ 0 
ET vinccetncs 0 O © 
|| St Peterst yurg, 12-he «wo 0 C6 O 
_ - 9-head .. 0 0 0 


~gyp'ian,Gormnt dressed 0 0 QO 


—_ né ative ditte 00 
senses 0 
| Hem ang luty free 


| 8t Ptrebg, clean... 









verton 34 0 QO 
Outshot........ oo 33 0 0 

} half-clean 3 
z a ae 
}| Riga, Rhine.. - 3810 3 
Manili atin 9 0 44 
East Indian | Sunn... 16 0 2) 
Chinas sTass 7 
etass +P ee eeeeesceees .- O09 O Ce 
Jute .. 13 0 2: 


| 14 @ 16 
ll oO 12 
! >35 CO 60 
-29 Vv 33 
29 0 36 
i... * 
a - 


0 
0 
0 
0 


0 
v0 


oO 








ates—Ox &Cow prib s d sd 












































A.and M. — ie 1 dt ry. oe. 1¢ WNT stncecicanieses 

Do & R.Grande, salted 0 6§ © 73 | Seeds— 
Brazil, dry OID. OE  F CMG cccccensiccssenecd 

Drysalted .......ccc0e 0 63 Oil | Clove l 
Drysalted Mauritius .. o.7 Oo 8h | white 
Rio, dry Rie Grande.. 019 1 0} Ceriander . 
West Coast hides 0 9 O 104 | Linseed, forei 
Cape salted.... Oe QO 72 | Bombay 
Atistraliar 0 44 0 63 | Mu ray soa 

y York, © 5} O 53 white 

vast India. 0 6 1 43 | Rape per 
RSG, TONER desnccdeesesevace 00 090 Silk 
S. America Herse,prhde 8 6 16 6 |  Surdah... 
Indigo -duty free Cuss 
Bengal ; © S = Gor 
RETIN och centandeuhsieniginnatena 16 60 OO ee 
Mad 1 0 6 0 hg OY -iccsineticn antee 
Kurpah ...... . ¥ 7 0 es 
Guaten s$ 2s 7-6 Cantor 






Leather— . 












































































j 
l 
| 
Crep hides. ie” ae ee 
do aa 
English t 1 6 2 & 
do 110 3 7 
Fereign but 16 20 
do l 6 2 3 | 
Calf Skins 20 3 0 } 
de 1 ll 3 1 
do eee 1 8 a. 7 
Dressing Hide 1 44 1 63] 
Shaved do a 1 ll 
Herse Hides, Eng —e ate ae 
do ~ ame .-perhide 9 0 23 0 | 
Kips, Petersburg, per | 0 0 0 0 | 
do E Ind 0 9 3 3 
Metals — epp n£s £ 
eating, bolts, &c...... 9 0 99 O 
hi Pints cticccusnwesnsove 100 @% 9 | 
83 0 840 | 
gh cake ... 38 (0 l O 
Best select 838.0 82 0 Cin ( ( 
*r ton | ( l 
. 12 0 M bara 
] , Ui a ig : y 
1 O SPOR cerascusoncaa ecco} wt 
17 0 | Cloves, — 
0 ) { Ambo i Ben- 
11 19 DEGTE  ccicncesovncs ib 
1010 | Zanz and 1 rbon 
510 | Ginger y free 
21 0 a .per cw 
24 0 Do. ¢ t x Ca 1 
‘ U 
00 
ay : | 
( 0 | 
( 0 | 
{ 7) 
| 
0 90 
o ) 
bars in barrels......... il3 0 00 
Refined . li4 0 0 0 | 
Banca.... 11 O oo |] 
SNEED  cccsueessusenedcnenons 1077 0 0 90 
Tin Plates » per box sd sd | 
Ch arcoal, I GU ccccccccccce 6 0 38 0 | 
RAMs BEd sumenccetonssepres » 0 32 0 
Molasses--Fordylucpet 9 @ 11 @ 
Oils—Fish £8 £s 
Spern tun $7 9 93 
peut 0 0 0 
Sea , 64 0 @ | 
Cod t Oo a } 
East 26 0 2610 
; ‘ ‘ 
42] 9 ; 
$3 0 ) | 2 . 
| Foreig 
5 ] < 
10 ose | grace ~ 
» OU ( 0 iu = 
; : y a Nos. 1 
5 oO ) : : 
Oil Cakes, Li ! i3 3 ] I o, ; > 
PONCE ancssvesesnesvecevens 1] 12 | , Tae 
ew , i wn.. x 
BR: tnntetansciiinwntcannenkan { 7 iB hin 
Oil -ecds— Ss ad s 1 j : } ai sia 
oe ae a 6 tea 4 DD. sciseneteece ce eeaseee 
Rape, Ca R.A 2 ) ' oO _ ging 7 7 po 7 
Petro mes — on 1 0 L DOWN ..cccees 3 2. & v5 
Refined coal oil 0 9 o-@ 3 «= “ 
| Pen sul r ye wt 
Provisions —! | W 2 
Butter--Waterfordpr.cwt 0 0 O 0 low to fine 
Carlow 0 ) oOo oO i0OW to ic 
Cork, 4ths to 2nds......)083 0140 0 | Madras 
Limerick 20 0126 O talised w 
Friesland tresh 0160 0 low te fin 
SOEIBY  ccvccscccceescccccces 0140 @ Native, low brewn to low 
Bacon, singed—Wa 0 82 @ yellow y 
nerick 0 78 0 
oe 0 7s O } 
Hambur 070 | 
Hams, York 0100 0 | 
Irish .... a 0104 0 | 
Lard — W riord and 
Limerick bladder ... 74 0 76 O 
Cork and Belfast do... 68 0 72 0 
Firkin and keg Irish... 60 0 €6 O 
American & Canalian 40 0 44 0 
Cask do do 56 0 62 O 
Pork—Amer & Can..pr.bl. 70 © 75 0 
Bect—Amer.& Can.pr.te. 95 0100 0 
Cheese—Edam.......... o--- 60 O 6S O 
eR reccssacccevecconsnsnece 638 @ 64 0 
ee - 0 @ 0 0 
American ... 68 0 76 O 
Rice—duty free 
Bengal, wiiite...... percwt 10 6 16 6 
Do carge ........ evecceses ~ © 6 8 & 
IID ncididdndasosbahevet -~123 0 13 0 
Arracan, Rangeon, &&..... 10 6 ll 9 
Rosin 
American, Common......... 7 6 0 0 
PD Mit sccsndasicuneeeee ‘ 12 0 18 0 
Fren I - 5 Uv 13 U 


























16 





oO 


6 
6 


Oo 


21 


rot 
= Wom WW & 


hho hs po 


30 


- 


0 


0 
0 
0 


0 
0 
0 
vu 


d 
0 
u 
6 
0 
6 
v0 
6 
0 
0 
0 


0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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Refined—For consu ny} 






















































on s ds 4d 
Titlers, 22 to 24 Ib mes Os 
Lumps, 465 lb ........ 32 0 34 0 
Wet crushe 30 06 32 O 
Pieces 21 6 6 
Bastard 20 0 22 0 
Treacle.. 13 6 16 6 
For export, fr 
Turkey loaves,lteo 41lb 0 0 0 0 
6 lb loaves .. 6 39 6 
10 lb do 7 6 38 6 
. £2 0 
6 27 6 
| $ 6 17 @ 
| Du nd 
| + 6 i @ 
201 do N 23 9 0 0 
Cy ed, 329 9 iO 83 } 
\ ! 29 «O eS Met 
N 2 — 28 8 0 0 
Belgian refined, f.0.. at Antw rp } 
4 and 3 Kilo loaves ...... 31 O 32 6 | 
Crushed, No, 1 1 29 6 3) O TE 
Tallow— , per cwt f 
St Peters ist ¥ ¢ 0 0 0 90 
BUIED: ccntaiemens oo 6 60 
Saltpetre— 
ee perewt 23 0 24 O | 
| Englis D Sinntinns 28 6 29 © 
Nitrate of soda ........cccs00e 12 0 13 0 
| Par—Ste bri 33 0 0 0 
WRRIIGE  scccsecdinetrinwne 220 @0 
Tea—iiuty ¢ ) | 
| ¢ , «- O113 11% | 
. ’ 1 4 - 2 | 
| aklir 9 oS 6 ft 
| Ning } 18 2 6 
So ng s ne 2 2a 
} Flowery | t 2 6 3 6 | 
Cape e oe ] 2 6 | 
I se, ) 1 6 2 9 j 
1e to Hys ed 13 
$ rood t a OM 2 9 
i, TORS sacndswdcocesmines ao 4 3 6 | 
i et t€16 383 
i ‘ BNESL..ccce 1 7 3s 8 | 
t a9 t O 
Jay INES seessccee re 2” 
| As SOUR. 5: cisins ; 3 4 
| Fines - Ti wd 
i ; | 
_ & Memel fir... load 55 0130 O | 
| 5 0 It 
| & | 
im 
| Q | 
| Ba 
A 
I | 
Wains 
| De - 
} Ww | 
‘ |} 
Fir ind 
Canaua 1} 
i) | 
Baltic, per » 0300 O 
Q € ; aludard Yo 0 100 O 
| Tobacco y x ct. s d sda 
| M ry ian pe vu 0 6 0g 
} Virginia leaf........ secccccees GO § 011 
_ SLEFIPl .o-.cccce. coves © ws Oh ' 
| Kentuck 9 44 0 9 
— - 0 84 ? 
Negroh tee | 
Columb e 7 2 2 
} Hav a0 @ @ i 
_— , $ O 22 
4. Turpentine y , ' 
«uae ik | 
Fy Gr ainas | 
Wool iglis 
Fie ‘ . | 
Hal 
Xt ‘ , 
S.Down x we $i6 © 1610 
I ORSOF OO -cvscccsctsns 20 6 2146 | 
doris hing K19 0 2 0 | 
P RG ccvccsccccsesccoce lé 0 17 O 
CUED cnnsccccnsoncaeses 156 0 16 10 | 
UPOP cecccccceccocseses it 0 1410 
Com? Wweler mat 19 @ 19 10 |} 
| P i7 lv 18 0 
( MOM. <cccccccoceccce is )> 17 O 
| H ' a 22 0 2310 | 
P CK clei 18 6 19 O 
| 5 16 0 17 @ 
sd s d | 
| 1 3 24 | 
1424 | 
0 8 13iiti 
0 9 1 6 
| ¢@ i 
1434 
| oe 3a 
v0 53 4 
, a ; ei 
| 13 116 | 
x 7 111 
0 8 1 8 
| 0 8 12 | 
2 33g 
| l 3 1 9 } 
| 08 on |i 
09 1 | 
16 2-9 
2 2 ( 
0 65 0 7 
—- ni onineenepeenennanngiaelts 


a ea a ae 


ecg Yu Sea ayy TS Sp Perso rss sss 


Rep enema d ealllnet angi Bin wt 
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Che Economist 


UILWAYS. RAILWAYS. RAILWAYS. 


;axp Stocks. Peererexce SHARES ANP Stocks —Continued. 


. Railway and Mtntng Share Lis 


ARE @' vk? 


ee en oe 


aT Fixep Rentars—Continnged 


Autho- 
ris d 
Issue. 


Leasing 
Companies, 


— 
, Hitch.and Shep. Great Northern 
Shrewsbury and Heref« 
6% Rent Charge Stk LAQN-W &G.W 
S. Yorkshire & River Dur 
Do 4% guarai i 
Dos ' 
Victoria 
Do 45 % 
t Lo 
Lie Dot la 
- Do as 
Do convrtible. i 
Great Eastern, 
Do 
Do 
Do 


Autho- 
rised 
G Issue. 
re 
C104 Lo Pe manent 5 O eee 
ck 100 Do Posten and Sleaford, 
k 100 Great North of Scotiand i} % 8326741 Stk 100 Great Eastern 
i oe : ' 2180307 Stk 100 Do 4} % pref., B...... 15100001 Stk.100 ak ee 
on and South-Western....../10 5O01E991/ S'k 100 Great Western—Consl.Pref.5% 1 Samet es era Tee Do 4 an . 
Manchester, Sheff., & Lincolnal ; - , 2957740 Stk 100 Do B, 1867, redeem 
es ° me 109 6136507 Stk 100 Highland A, 4} % ..... OO | 41549 Stk 100 |Great Nortnern 
; ; 40000017) Stk 100 Do B, 5 % ..cosceee 5 ; 1 Stk ihcotiede 
GQ: sek 10 on . 16 %is pd to Pri is 7 ’ . Stk 100 reat Western. 
ees cals : as so 3Yois pd to Prt} 65 125120) 63! 6}/Lancashire & Yerks 668 Stk 100 "Be na 
SESTUSOl Stk 10 ropol 1 aie 53 Saeemel dnen ny : a : MS 
6O370i Sth 100 Do Prid. (Defd recvg no div) 105 coon we : - . L Do lon, Brighton, &€ ~ : ~~ 37232-82 Stk 100 
- ee -'« 5 or 329007) Stk 10 do 860 9% ae, aie 
370 | o Defd 7'til 6%is > 3% . 207 Su6s/; Stk 100 
6 ao , Stk 100 p ~ . tne seer rf) : 7160001) Stk/100 Do rt .” 18611100 oo ooo 
500061 ~ ; \ ; titan Di t ict.. ad ‘ 9440001) Stk 100 Do do 3 =” 1963/100 2905046]; Stk 100 Lancashire and York: h 
BQ WH Stk 1 os fetrop z an ist a : a eee 8309707 Stk 100 Do do , 1865 108 1306239 | Stk 100 |London. Brizhton &c 4 
; 3S “ 100) 10 10 M anaes itan & 5 ohn's 3 348 1661335/| Stk /100 Do No. 6 “, 1866) 107 998953911 Stk 100 Do eae ; Een o 
| 16038176 Stk 100 Midland.,...... guseenocngeebennenesencees 4096561, Stk 100 Do No. 7 5 x" 186 Lag eeanosel Sth oe pear Ch _ a ote Av. ne % 
4694183/) Stk 100 |Lon., Chat., &c., Arbitratn, 44%) 624 §58674/) Stk 100 ee scsi 
1163197., 8:k 100 Lendon and Nerth Western4 % 


216572! Stk 100 'Cornwall, 


304200 ... 100 East London... 


a 


lee Do Prfd. (Defdreevg no div) 


8755331 Stk 100 Do Birmingham and Derby 
j = 0001 a rg — eocecececcecsece 21976661| Stk'100 |London and North-Western 5 % 119 
261333 Str 100 North British ......... eoveveccccees > 44 . ; ‘ambridge...| 96 4 | 
1269082/ Stk 100 | Do Edinburgh, Prth,& Dndee} 42 Seanad oe ee oe eee —_ aaa co 400002) stk 100 Do do 3$% 
17010505 stk 100 North-Eastern Consols ............,176$ eee! Boos 100 _ hrews ury ; . 2 ie 10000007) Stk 100 London & South Western A.4 % 
19750001 Stk 100 North London Benne i op — cee “aaa ‘’ %, 13 300000!) Stk |100 |Menchester SheMield, Sc... % 
32301 8 N Stat shire. | 5000007) Stk 100 »0 4 6% 1826832/; S:k 106 Do do ’ 
eee — 4 a s “le 10000007) Stk 100 Manchster, Shif, & Linc..5 % 1865 105 : - 
. i T vee 


sal 900002| S ) 5 i <. senertl AS 125000/) Stk 100 |Metropolitan 
15525601 Stk 100 Shropshire Union ..s..scescesseese-| aeeonee) Sen! SO te = = $5826:// Stk 100 | Do .. 


$00000/| Stk 100 Metropolitan, 5 % .....cceeseeesees 104 2220471/! Stk 100 
1498300’ k100 South Devon ....... “ | Sex Ye N 5 a : 04 22 S047 11 St 
37375661 Stk 100 |South-Fastern ............ a 1000003) Stk 100 | De New, 5 % c.scsesseeereeeereees 1 4386238! Stk 100 


ove : : v4 506336" 5 
| }9884062 Btk 100 | DoPrfad sDe fdreevg nodiv) 127 6000007) Stk}100 Do 5 %, 1869 -s-.0 +++ 10 16250067) Stk oe -~ 5 asi: 
On @ cccccccveccccccconsccccecocsed 


2500007, Stk 100 Do Irredeemable 5 %, 1872 ... 103 m7) 
33496] Stk 100 | Do Defd 7'til6%is pd te Prff | 88% . 5 ; “e , 2440731) Stk 
eee 20 ("20 stuinen, Wekingh Woking| 924 | 1500000/: Stk |100 |Metropolitan District, 5 % 64 400679/| Stk 100 |North.British, E. P. & D.B5 %! .. 
73001 &tk'100 ‘Taff Vale 0 640000} Stk'100 ‘Midland, A 5 % preference ......'117 62199:0/) Stk/100 |North Eaevern .os..e.00-seeeesee4 %! ‘1034 | 
et.) eae 6000001 Stkj100 | Do do ile 


7 ieee oo 3339387 Stk{100 Do do ee 11381194) Stk/100 <p eccecescesece 
260000] Stk 100 Waterford and Centra Ireland| 17 93149621 Stk!100 Do an caseael = = eon aa semanas 
1000002, S ) Whitby, , & Middlesboro.| 55 | “vues ool : , 3 ise 9560/| Stk 100 |North Staffordshire 
2000001 tk 100 Whitby, Redcar eee 150986! Stk /100 Do vo os 2761562 Stk 100 |South Devon ........... 
ee Th zs 5% _ eeeeee a 679301 Stk 100 |South Eastern Perpetua 
7732 16 5 of i ots 6000001 Stk >| Dodo 1867....... on 
164375 16} 16  Do5% opt.tocon, Aug.31. 1877 204 43592631 St) ro Dedelnen ii 
3850198/ Stk!100 North British Consol. 4%, No.2, 6 


, a - : Y ) 685202 Stk 100 South Yerkshi ¢, &e. 
24056691 Stk)100 De Edin. & Glas., Ordy, 4} % 97 : 
2766671 Stk 100 Do do Aberdeen, gua. 6%.. 


18690001 Stki100 Nortn-Eastern, 44 % redeemb e 106 
1600007 Stk 100 | Do do do7% 5350001 Stk!/100 Do Steckton & Darl, Class D*, ... | British Possessions. 
8300001 Stk 100 Do do do Ordi = 


} pel we 2513000) Stki100 Do 5 % ate on é aie loo 100 Atlantic & St Lawrence shares 107 
600000) Stk 100 Do do Midland oe) see 1684662) 6 ( Do New 6! shs 5% Con.Jan 4 309900 100 100 Do 6% Sterling Mort. Bonds 106 
AWMKMKN Stk 100 Do do Dundee and Arbroath... ... 7K), Stk 100 North London, 44 % (max 6%) .. | 147300 Stk 100 Do 3rd Mortgave Deben., 1891 104 
407 Stk all ‘Cornwall 44% guaranteed 6050002 Stk 100 North Staf 6 Li Stk 100 Bombay, Baroda &C.Indiag.5% 112 
Li62%6u0l Stk Glasgow & Sth. Wi stern g eee 2130001 Stk 14 Kh: mney. 6 %, 186 oa I 513,10, 10 (Buffalo & Lake Huron Preference 
545541 100 ) Great Eastern, 5% Metrop« , 2099577 Stk 100 South Devon, sniaiiel 297000/ 100 100 Do do 6 % Bonds lat Mort... 

ag he cs dig +) ones 21991500) Stk 100 South-Eastern ) ove Do de 5§% Bonds 2nd } 
aeonned] S ( Do E. n ykten. No. ] 1] ‘ ] 


PREFEKENCER SHARES axyDd STOCKS. 


11095661 Sts 100) Bristol and bxeter 4" Yo 
3750002 S'k 100 Caledonian 5%, No. 


sal Stk 100 Do Scottish N. P. 4i% cence 
on 


, 2640820/ Stk 100 Do E pibeseebesten 60000 Stk 100 ‘Carnatic, Lim. ¢g 
PEND! Stk LOO }D ds do 3 ; lk i s Bere erie Do P< eect v2 37000! 20 2x do, issuea 
6419171 mee J eg ted : 1 “| * Failure of full dividends in any given }-yerr notto be |  135000/ 
13z380/7, Stk 1 Do EF. Uni o guara MUL.s| oe mi 1 out of the profit . Se eae One 112000 
80c: 0!) Stk Do Norfolk 5° ee ; tt made good’ ovt of the profi of any subseqaent $-vear, | 100000 
BAS5O00L Stk 100 Do do 5}% - eee eee | 10000007 Stk mastern Bengal, guaran nteed 5% 
100 Do de 5% War. Val. ,1 = oe 25000 2 2 Do 7) 5% 
1? OL Stk 100 Do E, U. Harwi-_h, 3 INF E tT Fixep Rentats. 21913650 Stk 100 Ea t Indian, cuaranteed 5 % ... 
! 100 Do do Woodbridge Exten. d ¢ ae 416000 O) Evropean&N.A..6% 1Mrt.Bd,1898 
120 62/ St |i00 Great Northern 5% l ; . i atin 9500 10 (Glasgow and a e Breton (Nova 
l Do 5%, redecm. a opm...116 | & van , . a ‘< : | reotia) Coal & Rail Co, Lim 
81) Woo! Stk 1 Do t}% do dc i oe 106 F. a F $425144/ Stk 100 Grand Tr i ner Cana a 
LO0Q000L § 1% Do 5% co ato% pm ...}1 oo 600000/ 100 (100 Do Equi -Mort. Bus, 
6750001 1) Dc Leeds, Brad., & Haiifax.6% } | tk 100 Birkenhead .<N.W.&G.W) 96 60.000) ... | all Do : 2nd do 
2930901 Stk 1’ Great Northof Scotiard,1l-tpref.) .. 1m ill Do 44 ref ee ns 100 100 » Ist P: ref rer 
1829100! Stk 100 Great Sth. & Wst. (Ireland) 4%) § S8tk|100 Buckinghamshire ---|Lon, & N.-W...) § = 100 |100 | Do 2nd do 
44362877 Stk 100 Gt.W.—Rent-chargeper gua.b% 116 Stk 100 |Chester and Holyhead ...| Do f 100 1100 | Do3rd do 
10017487 Stk 100 Do Consolidated guaran. 5% 11 Stk 100 Do 5} % 


, STE ensnensonessesss eo| Do .. ooo 12 9000007! ... 100 Do Island Por a Stl. “Mt. D. Sep ‘ 
4566001060 | all Lancaster and Carlisle, 4}% a en Stk 100 Do 6 ‘ sia Do 1] 13715360, Stk 100 Great Indian Peninsula, gua.d 
7940407 Stk 100 Lancashire and Ycrks shir 6% .../13% Stk/100 |Clydesdale, gt teed... ‘aled lonian 3911 20 | 12 Do New co 
2600501 Stk 100 Do Barnsley, 5! 3s 1° -- | Stk'100 |Colchester, Stou r a : 6 Do New do 
287794 Stk 100 Do 6% (East Lancasiiire)......! ... stk 100 Dan Perth, & Abcrd.J.. Caledonian ...) .. | 4) Qe 2 Do New do 
E388048/ &tk 100 Do 44% (Black urn purchase) ; Stk 100 a eee 100 Grevt South. « tia, guar. 5 
398268/| Stk 100 |London & Brighton,5% gua., No lLil2 } Stk!100 Do Ist Class I’re‘erenc: 
161013 Stk 100 Do 5% do ~-2112 | Stk)100 |Fast Lincoln guar. 6 %... 

3033951) Stk 100 D0 6% dO ...000.. wih 25 | a!l |Gloster and Dean Forest Great Wester: 
oeneees Stk 100 | Do 5% do ...... «No.4 1 Stk/100 |Gt. Easterr,.Newm.&c.5% Great Eastern ° 
2200007) Stk 100 Do 7‘ 


7% seonsspese hie Stk 100 Do E. Anglian B 6 %... = 547000 
17783/| Stk 100 | Do 6% do (W. E. & C. P.} ...'12/ Stk 100 Do do C7 % 


2200001 Stk 100 | Do 4% do 1859.... { Stk 100 De co No. 1, 5 

947171 Stk 100 | Do 4$%, do _ ee eee Stk 100 Gt West., Bristol ceter, 
270000/| Sik 100 |London& N.W.C&Nune ate né 5% 119 & sth. Devon Cos. 4} ‘ . 
712771 Sik 100 |London&58. W.,7%, late 3rd Shrs. 155 60 all Hull and Selby ............ Nrih.-E.-- Yo rh) 
4500001| ... |... | Do (Portsmuth. perpet. anns.)) ... Stk 100 Lancaster and Carii -/Lon & N.-W. 
572000/| Stk 100 |Menchester,Shef.,& Liacoln.6% 130 stk 100 Londen and Liackwal]...\ Great Easter: 
SU6698SL Stk 100 Do do do 33% 70 Stk 100 Do 44 % 

62830) 10 5 Do do redeemable6%! 6} Stk 100 1 


| 
250007 Sik 1 00 00 [ain nsolidated, 6° 140 | Stk 
| 


750000 


245640 


205000! | f iternatn! Brids ;% Mort.Bds 102 
66000/ | Do 6 % Mort. Pref. Shar 6 dul 108 | 
55 (Securcda by G. Tink JanadaCo.)), | 
108 6060430) Stk|100 |Madras, guaranteed . 7 
ecee| 103 100000K =tk/100 De } oe . . 
London end reenwich,..' South istern 64 600000/) Stk\ 100 Do ‘ ‘ 
1w9 Do Frefere ? ineelakinhiok 1710, 20 2 Do d 
17999831) Stk 1 Do do Bristol & Birming..6% 136 Stk 100 London, Tilbury, & South.|Peto and Co....'106 41415 20 5 Do 1871, «do f | 
12574161) Stk 100 Do do 44% rececmable ......... 106 Sth 100 Lowestoft gua. 4 4 Great Eastern.. 10694) 50 | 50 |Melbourne & Hobson’ s Bay ‘Unit. ea \ 
586728 | Stk 100 Do do 45% irredeemable ......)106 | Stk 100 Do 6 % - Do | 
675&C00:| Stk 100 | Do Leicester & Hitchen, 4%...) 97 Stk 100 Midland, Bradford, | ref. Midland o-| § eco 100 |100 Do5% do do 18996...100 1 
2444129.) Stk 100 |North British Conse}. 4%, No. 1/ 92 Stk 100 Do Matlock, 5 % Do 335000100 | all (Midland of Canada, Stlg 1stMrt} & \ 
--» | Stk/100 North-East« rn--Consolidated4%! 98 Stk 100 Mid Kent (Cray Line) ...'L.. C., & Dr.... 210000 ... 1100 |N.of Canada, 6%, lst pref. Bnds | 99 | 
2000000/| Stk'10 Deo 44% redeemable ............/106 60 | all Northern & Eas ern, & % Grest Eastern 2850001, ... '100 Do 6%. 2nd do 3 | 
1791891") Stk100 | D  §G. N. E. 4% «+... LT ae 50 | all ; evel DO we Awe J , Stk 100 Oude & Rohilkun~ guar.5% | 
60872) 25 | 83, De (Berwick capital ......§ Stk 100 i 


see iM ow % eee 100 |100 Do 6% Bonds. payab! @ 1830.01 


eee North- Mentemeos Harti iepl N.-E —Berwk. ee 4000000 1 10 Do shares 5% + | 

450000:) Stk\100 | Do Stoctn. & Daringtn.a, 6%) ... Stk100 North & sth.-West. Janc. L&ENWM.&NL/147_ | 93992007’ Stk 100 Scinde,Punjaub,« Deln1,gua.d% | ii 

105000¢| Stk 100 | Dodo B and C, 6%  .....000002.)137 Stk|100 |N.-West. A perp.pref.5% Midlaad ...... mean 6500 100 100 Tasmanian Maia Line Lim sited, | 

2787444| Stk'100 | Do West Hartlepool ............| 98 Stk 100 Do 3 minimum 13%...) Do ...c...0.../106 | | guar. 5 % 
6850 | 20 | all [North Staffordshire ... : Stk 100 Notting. & Granth. K& C GreatNorthern, 9¢ | 

176200.' Stk! 100 South Devon, ren®cha . lf 25 | all Presten and WYT © seececee) LL N-W.AL.Y) 46 


4147 Wellington tires , & Bruce Ry of 
Canuda 7 % Dds, 1st Mort. 
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one OFFICIAL RAILWAY TRAFFIC RETURNS. | 
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a SI iia igi te , 
RAILWAYS BRITISH MINES | 
RAILWAYS. | Fereion Rartway Osiications—Continued. inteacl Continued. - 
OREIGN RAILWAYS. ut | 
F : » Vielen %5 Ler 3 | Paid Name. Closing 
- 2 =o . = ssue. | i ; 
Authe- | ¢ os & —|\— Name. Sc | - ‘a Leni } 
rised | Z Name. E me | Yrs. At =" ao ove ae! Margaret, “Uny Lelant”| 2 3 
s = xen) cence! exe — -—— ¢ ees 0/6 |Marke Valley.......0-cscsee! 
Issue. |) | Oe since Eten ese | ave | eee Charkow-Krementschg, guar... 5 %/| 99 i 40000' 4 34 |Mwyndy Iron’ Ore Lin..| i iia 
_ 50148 10 all Antwerp and Rotterdam .......+. 23 84} 38 | | par Dutch Indian, guar. by Dutch } 400)... | 84 |New Seten ..... e : a 

9000) 20 all Bahia & San Francso.. L., g-7%_ 19} Home Government ......... 44%, 82 | 695... |54/17/0\North Roskear .. at | 

42500 6 all Belgian Eastern eee 3} } 84} 38 | par Do 1869 .. serseceee 45% 82 | 5610 ... | 3/11/3|North Wheal Crofty Saeed cae? « Tau 

99670 10 all Buenos Ayres, Gt. ae L. 113 | 100 35 [PAF DO 1871 ssereereeseeees « 5 % (101 1120} ... 12/6/7 | Providence,“UnyLelant”| 6 s | 

88750 Stk. 100 Do 6 % Debenture Stock ...... 1044 4 75 5 Great Luxembourg ... 5 %| 43 6138, ... | 6/5/6 South Condurrow 4 5 i 

G1650 Stk-100 D0 7 % dO0.......ccceesseeseeseceeses 125 | 20 | 75 | 25 | DO sescscsesrssssereees 5 %{ 23 496)... |29/3/ ejsouth Wheal Fr: unees...| 11 13 

50000 20. all Central Argentine. L., gua.7 % 16} 100 | ... | +. Havana and Matanzas.. = 7 %| 80 12000 6 Fe all \Tankerville, Limited....... 8} 93 | 

15904 50 all Central Uraguay of Monteviedo 35 | 100 | .» | + | Do 1865 -.ssosess wee 7%) ove 6000... | 9 | Tin Croft....scccsccesee \35 37 | 
| 0000 16 ali Diinaburg & Witepsk, L., Scrip 23} | 100 | 10 | par Iquique and ‘La Noria Railwa __ | _ { 12000, 4%| all /Van, Limited............../ 30 35 | 
| 69760 16 all Do Registered.....c.ccsseeeeee 183 Peru, Mort. Deben. Scrip ...7 % 87 | 6000... | 316/3|West Basset .......... | 7h 9b i 
| 122000 20 all Datch-Rhenish secs! 28 100 | ... | ... Kursk Charkow Azow ............ ae %! 95 | 110592 aid) 1 |Wst Caradon,’ ‘Liskeard’ | 1 3 i 

“3000 20' 8 Do New .... oa 100 | ... {100 Matanzas and Sabanilla ......... 7%| 85 | 3000... | 10 | West Chiverton. 5} 6} 

32000 20 18 East Argentine, Limited, g.7 7% 134 {| 100 | 30 |100 |Mexican, Class A, Mortgage... 8 % | 94 | 600... | 542 \West Seton Ree at 22k 27% i 

500000 20 | all [Eastern of France ..........00008 hs ee 100 | 26 |100 | Do Bdo seeees - 7 %| 79 512... | 65 |Wheal SCO is 35 | 1 

17500| 40 18 Europn. Centrl. Rail., L., stiss| a sss | see | vee |Moscow-Jroslaw, guar by Rus 5 %| 98 512| .. | 52 |Wheal Buller,“Redruth”| ... ... | . 

112500; 20 | all |Lembe rg-Czernowitz, Lhaited.| 100 | ... |. |Moskow-Koursk .......ccsseecessee 6 % 100 6000) ... | 7/14/6|Wheal Grenville ..... me ao 

guaranteed 7%, 1st & 2nd iss.) 13 100 | ... | ... National Pisca to Yea.. « 5 %| 82 1024) ... 10 |Wl.Mary Ann,Menheniot|) 1 2 | 

40000 20 20 ‘Lima, Limited.......... 16 20 | 75 | 20 |Northern of France .......s0000. 3 %| 11} | 396... | 73 \Wheal Seton ....... win eee | | 

60000} 20 | all |Mexican, Limited ......c0cccccceee| 5 20 | 81 | par/North of Spain Priority.......6 3 %| a0 | = il 

595| 20 all |N« & Liege,gua) By the 100 | 85 {100 \Orel-Vitebsk, guar. by Russia & %| 99 IT: ry STON hea 

g0006) 20 all |NewurdLloga.gus) By the |. | i0o | 90 | par Orleans and Rowen se nen S| 42 | COLONIAL AND FOREIGN MINES. || i 

10000! 20 all | Do gua6é % Pref J Governt. 23 100 | om 100 Ottoman (Smyrna te Aidin)... 6 %| 53 35000! 2 all |Alamilios, Limited ...... 13 2} } | 
| §25000, 16 all | Northern of France eos on nal 900 20 99 | 20 Paris, Lyons, & Mediterranean 3%! 114} 60000 1 fall |Almada & Tirito Consol.!> . | 

14000) 10. all |N. Rail. of B. Ayres, L..guar.7%, 14 | 100 5 100 Recife & San Francisco 6 %|/101 } 70000 1 | Yall | Silver Miuing,Limited f * F | 

6500, 10 all | Do Deferred....s.sssseseerserees 33} 4 40 6 'Royal Swedish ............4 -5 %| 6} 60000 1 1 Anglo-Argentine, Lim... ; 

11250| 10 all Norwegian Trunk Preference... os 100 sse | ove Sagua La Grande... 7 %| 88 4 20000, 20 7 |Australian ......... i “a 

475 | 20 all |Ottoman (Smyrna to Aidin)...... pe) oe ee Fanie, 1874... 7 e| | 20000 24] all |AustralianUnitedGold,L cr: i 

677500) 20 a — Lgene, & Mediterranean ... oe me — 78 steeeee ; ci } 21000 6 all \Colorado Terrible Lode || i 
| 00000) 20 aris an TICANB coveceseeceeceees eee me.) ae eve 4 eco sseeeee fo | At | ining, Limi gi tc 3 | i 
gs IStk. 100 | Recife & San Francisco, }..,¢-7%, 854 | 100 5 | par rma and Cass: aba, Limited . 8 % |103 10000} 20 16} \coptape, Limited, 7 |} 

60000} 10 10 IRo vyal Sardinian .....s00ccoreceeeree 49 20 90 | 20 S. Austrian. & Le mb-V enetian 3 2] 103 76162} 1 | 163 | \onPedro,Nrt thdl Rey,L. “hd par | i 

92000, 5 all |Royal Swedisb..... § = oe par " Do 1871 escceese , 3 % 10g 18500) 10 all IE berhardt & Aurora, Lim.| 33 4} |! } 
| =g8000} 4/ all | Do 7 % ccccee. 23 20 99 | 20 Southern of France ....... 3%} 114} 25000) 2 all | Fortuna, Limited . 5} 6 || t 
| $1099) 20 | all amie ard Meuse....... 13 | 20 99 | 20 South Italian ss. 3%! 7% | 560000/ 2 | ali |Frontino& Bolivia Gld, i my 
| 17000) 10 | all | Do 5} % Preference .......+.+. 113 | 100)... |... Pamboff-Kozloil, guaranteed... 5 %| 93 | 20000 20 | all |General Mining Ass.,L.| 11 12 | 

109000 20 | all |San Paulo, Limited, gua.7 %... 24 20 92 | par Varna.......cseeeereseererserseeeeeees 3 %| 42 68000, 1} | 13/0 |Kapunda, Limited......... 2 3a i 

750000; 20 | all |Seuth Austrian & Lomb.-Venetn. 14} 12 | 27 | Par) DO ...roccccccccsecseresresserseererees 6 %| 73 15000/ 3 | all |Linares, Limited .........) 32 4} 

134000 20 | all |Southern of France ....... aaaieeh eis 20 94!) 20 Western. & N.-West. of France 3 %| 11 166006! 2 2 |London & California, L.| : 4 , 

15250 10 | all [Swedish Central, Limited ......| 12 | 79271 6 3 omer Limited.....| se ove | 

40000 20 | all |Turin and Savona .......... eveee ee Dp , tHe | 15000! 7 all | Pacific, Limited...... Boe . 

45000) 20 | 20 | Varnteececcccccscccecee: 4} oe BRITISH MINES. 50000) 4 all |Panulcillo Copper, sien! 2 23 | ' 
| 2677/83 all |Weet Flanders......... «| 14 | Autho-| ¢ 80000) 3 all | Pestarena United Gld.,L.; § #% | ; 
| 20000, 1¢ | all | Dy 54 % Preference .......... 14 rised a Paid. Name. | Closing 10900) 20 all |Pontgibaud Silver Lead 

300000 20 | all |Western& N.-Westernof France ... Issue. a | Prices. | : | | Mining and Smelting..| ...  ... 

— icciaeeieasabadaaceee il peciacaiaieiain La | 00000! 2 | 1 |Port Phillip, Limited ... + } 
ForeiGn Rattwar OBLIGATIONS. 12000 6 all Assheton, Limited.........| nw | 32000 6 all |Richmond Con. Ming, L.| 5 38 
26 12000 2 all Caegy non, Limited mail en . } 80000) 10 all |Russia Copper, Limited..| 22 3} | 
| Redeem. i238 10340, 6 12s |Devon Great Consols .... i 1ljp {| 120000! 1 | all |Scottish Australian,Lim.| 1} 2 | 
e |—— Name joe 612; ... | 66} East Basset, ** Dllogan’’| eee 87183, 2 all (Sierra ButtesGoldMinig ) 
; & |Yre. At | Ee 6144) .. | 2/14/6|East Caradon.... wel i 14 Limited, Ordinary ...| 2 23 | 
—_—|—- a . — — 6000) ... 61 1/ East Wheal Gre nville . | \ ¢ | 2200007, Stk | 100 |St John del Rey, Lim.|185 195 | } 
| 20 84 par Antwerp and Rotterdam.........3 % ° 1906) ... 4/90 |East Lovell........ eucacenees es 9% 113 | 15000, 4 all |Sweetland Creek Gid., L. 4} 5 
/ 100 7 par|Bucharest and Giurgevec, guar.. 7 % 102 12500) ... all Great Laxey, Limited...) 12 133 | 43174) 30 |28/7} United Mexican, Lim. 13 «23 
;100 6 par Central Argentine, Ist issue ... 7 %/101 5908) ... 40 (|Gt.Wh« ai Vor,“Helston"| 1 13; 10000)10 | 6 |Vanconver Coal, Limited) 2} 23p ; 
} 100 33 | par Cent. Uruguay Monteviedo Serp 7 20 99 1024) ... | 8/10/0 |Herod’s Foot ...... ecco oss ce fl |S 75000) I all |York Peninsula, Limited) 4 2 5 
| ee | ee | ov (Charkoll-Azotl, gua.by Russia 5 % 100 18000, 1 eee ree Dewns ...... 1 14 45000, 3 all |Yudnamutna ofS. Aus.L! ... os 4 
| rs ” ' 4 
| = | 4 
























































e Revenue past Half-year. 
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|} 
RECEIPTS = A 7) a 
iwi + Vas 7 We — . ggre rate | | 
Capital Soa Dividend per cent. os E ai aoe 3 ; Miles | 
Expended Work- Interest — Merchn- S¢ eee yi 
‘ Gross ing Ex- Rents, Name of Railway. ' Week Passen-_ dise, Total Same | * Half-year. open in 
ex Leased Re- | Lenses, and | lst half 2nd half 1st half gers, | minerls, “oat se | é 
as Taxe-, Prefer- "6 ms _ endin arcels,| cattle, Receipts a iu ee = ee 
Lines. ceipis. & Duty. ences. 1872. 1872. 1873. a &e ae. . 1873. iG 1874. 1873. 187 +) 1873. I i 
£ £ £ £ |£ed £sd\end 1874 £ | #2 #2) £1] ele }i 
748498 | 21829 14035 7465 0150 aa ..  |Belfast and County Down... Feb. 6 526 820) 20 £42 4157, 443) oat |] d 
1353437 84962, 60186 «16550 3100/3150 3150 Belfast & Northern Counties 6 1324 2869 | 22 16434 16234 1364) 1364 
751616 | 86501 53326 17385 6 56@ 6 50:5 00 Blyth and Tyne croccscccssscveese JAN. 8] 961 3292 88 16422 14750 38 38 
61.2489 yn 117947, 74351 2150 3100 2176 Bristol and Exeter.. «Feb. 8 4251 7336 | 51 49513 $7248 1519} 1513 
| 24254743 15 694790 436769 2100 1150 1150 *Caledonian........... 8 12058 43984 | 66 43275 43934 731 | 7204 | 
12053 24 27140 10618 2150 3 00 8 OO Dublin and Drogheda . eutnonien 8 1142 1950 | 27, ... ne 75 | 75 
3832966 108657; 66547, 5 00 5 00 | & 0.0 |Furmess ..cccc.ccoccccccccssoccecseces 8 1451 7714 | 9% 47673) 44015 93] 93 || 
8105878 434190 230363. 89686 3 00 3 50 2100 *Glasgow and South-Western Di iscxsoscaehoeeass 14596 | 48 15225) 14596 3154) 3044 || 
9046 1178218) 687702 534396 0 6 0 ‘ «» (Great Eastern........ ecnceceeceese 8 17693 33307 | 59, 246425) 229152 763 | 7593 |} 
| 21183064 1292923 709022, 345810 3 00 4 26 3 OO |Great Northern .. aes 8 17957 45504 | 83 290818) 279649 518 | 513 | i 
3097587 | 112176 58361 53424 eos eee eee *Great North of Scotland scence 5 1419 2410 3358 15 33829 3358 2563) 2562 ) 
6471590 | 334560 188781) 37414 2150 3 00 2150 GtSouthern & Western(Irish) 6, 56925 5559 | 11484) 10199) 25) 2. | lk 445 | 445 | 
763936 2628510)1284148 1021500 2150 3 50 | 2:17 6 *Great Western ....cccccceeceeees 8 31472) 54870) 89342) 85887| 59 99342) 85897 1502 |)474 | 
25147487 1600239, 830632 291732 3163 4113 3126 Lancashire and Yorkshire ... 8 19450 39519 53969 66107 | 137, 3526 6] 336923) 4284) 425) | 
69365412 4092160 2108117 1020080 3100 4 60 | 310@ London & North-Western, &€. 8 57156} 87723 | 244879 | 342098 | 92 895780, 8574292577 115433 || 
17921671 | 707603) 375399 285621 0150 2 76 0150 London, Brighton & S. Coast 7, 15933 | 6955 | 21938 | 19312 | 53, 141956) 141285 3763] 3763 | 
17934209 | 986450) 576437, 241422 2 76/3 50) 2 76 London and South-Western... 8, 15772} 10572) 26344} 23189 | 44) 174333} 160069 6973] 556} || 
| 19390418 | 397066) 241956 230573 oe ooo ooo London, Chatham, and Dover 8 9395 3248 13053 11396 94 81774 77458 138 138 || 
798676 en + | we | 3 00 '3 00); 3 OO London, Tilbury, & Southend 1 S64 575 1439 1332 | 32 6618 6510; 45° 45 || 4 
14950475 778425) 419927) 244212 1 50 2 50'0 76 Manch., Sheflield, & Lnclnsh. 8| 6:47! 20527) 27474 | 27046 | 108 172345 164934) 2583 254} | i 
773988 | 63512) 25661 3857 6 00 6100, 6100 Maryport and Carlisle ......... 1 2480 2565 | 65 11714 13685, 38 38 | 
7652458 225265) 87941; 97085 0100 1 00 +> 1 60 Metropolitan .........000.. 8 8255 823% (1100 3235, 48439) 73 7% | 
625505 | 11004) 6177; 5402. eve eee St John’s Wood ........ 8. 429 394 | 245 2413 2386) 13 13} fi 
5257889 | 113396] 65660) 57278 ... «- =| oe (Metropolitan District Oe ae ea 4415 | 4096 654 21905 20391; 6) 6 i 
44659293 2537757|1353524| 6538873 100'3150 3 650 Midland......... ereccecsceses 8 3200 | 73392 96592 | 92654 | 199 567019) 538584) 883 871 : 
$920322 | 219736) 130483] 46586 2 00,2 50 2 6 0 |MidlandGre -at Western (Irish) 6 3376 4129 7505 6850 | 21) 39203, 39277} 348 339 ‘ 
1533417 | 85399] 49070) 7760 3100 3 00, 2.100 Monmouthshire ....ccssseseees 7, 664) 2910 | 3604) 2336 76, 22208) 14866) 473 473), / 
23151833 | 929691) 643906 414111 0150 0126 ee» |*North rc 8} 10715) 25420! 36135! 34220| 4% 36135 31220! 820 s16 |] 
46309528 (2844996) 1458786, 658834 4 60 4150 4 50 North-Eastern (Consols) ...... 7, 23533 87847 | 111530 | 103172 83, 625585 583063/1357} 1331 | r 
3739248 | 187850| 91902) 41697 3 00 3 090.2150 |North London.............. 8 4103 2331 6454 6486 540 39607 — 12 12 4 
7176558 | 208920) 159433] 99498 1150/1150 1 50 North Staffordshire : i | a14s9 | 10505 | 38! 68645! 62342/ 301 298 | 
1097881 | §3943| 26883) 24242 ... 0 6 0| 0 15 O |Rhymney..........cc00 . Bice 2024 1828 56 13238 11106| 363 56 | | ; 
18940956 | 821510) 411344) 286049 1150 3 50 1150 South-Eastern... . 7 25192 | 23653 81, 156068 155806) 347 347 ' 
493999 | 142413] 72117; 56203 1150|2 60,1 60 South Devon ... . 8 $443 4329 37 28085) 26915) 120 120 i 
} 1804598 | 261026) 157630! 50870 6 00 5 00,6 00 Taff Vale... 8). 7969 8065 130, 50024) = 45060) 61-63 1 
1488361 | 96990} 42456) 18914 3 5.0 | 3.100 | 3.15 0 Ulster.cccsscsecsescseees a 8 ! 3460 | 3493 33, 14103) 19073] 1054 1054 | f 
1427097 | 63068 33144) 21987 11001 1150!1 6&0 Waterfor: and Limerick...... 6 1135 1344 2479 2620 17 14218! 12766) 1413 Lait | : 
t 
COLONIAL AND FOREIGN. | } 
Week; Receipts. | Totalreceipts. | | Week| Receipts. | otal receipts. | Week! Keceipts. | “Totaireceipts ; 
Name. endng 1873-4,1872-3, 1873-4) 1872-3 Name. jendng)'73~4 "72-3 1873-4 | 1872-3 Name. jendng 1874 | 1873 | i874 | 1873 i 
Sesame S7S-4)1872-3| 1873-4) 1872-3 | Name, [72-4 22-3 3 S ae | 
fAtlantic &G.West.|Jan.24, 21702' 21064) 337829 359863 | Gd. Trunk of Canada! Feb. 7|37000| 30406) See i dia OttoMan,...ccccees- |Jan.24; 1895 1035) 6577) 5275 | i 
nea. -Franciseo|Dec.20} 904, 1477, 14948! 21163 | Gt. Indian Peninsula] Dec. 20 33320 |38672 698673 588518 | Parisanda Orleans | 14, 59948, 69540, 114745, 132264 : 
Deneay, B., &C.1, 20) 8340, 9757) 176160 142561 | Gt Southern of India Bovis 1389] 1315} 29241 29040 | Paris& Mediterrn.) — 14, 183421 195100 — 6 375726 | 
paar & Mitwauk Jan.22) 3359 3498, . eee G. Westrn of Canada| Feb. 6}22013/21314| ... eve Smyrna&Cassaba 25} 1717| 1304 6553 | : 
7 Indian ......., 10| 67470) 54058}... | coe | MAdrAa ..sesceeceeeeereee| DOC.20)11729]11627 Sth. Austrianline} = 21) 55330) 57716 155614 164618 
gant ealpore rome} 20) 2607) 3°64) ww. |. New South Wales ...|Oct. 5 |12183]10250 342303) 293118 Upper Italy ... 21} 52309) 47217} 165925) 143673 
Eri re Bengal ,. 3} 5630) 6451] 2. | one N. of Buenos Ayres..|Dec.21| 1542] 1465] 69076] 65272 | South. of France 14) 33514) 33935) 65230 67314 | 
O srestesessse serene 1:| sozec} 71425] 7. | 2.1 Northern of France... |Jan.14|72914|79452| 144301] 183546 | W.AN.-W.France| _14| $1051] 42075] 84122] 80047 i 
| * The aggrezate is reckoned in these cases for the half-year beginning lst February t Since lst Octover. | 
SS 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 
specially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
amalgam of the two metals, which protects the Iron from decay or 
be used instead of Red Lead, which is proved *» be destructive to Iron 


the pores and forms an 
incri tion. It should 
exposed to Salt Wat 

ApvLreratioxs.—Some Paint Grinders have been selling Zine Paint adulterated with 
Sulphate of Barytes, in pr yportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

FEuch Cask of Pure White Zinc is stamped— 

“ HUBBUCK’S, LONDON, PATENT." 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREFT. 


r public 1 al pied by children | Chere will now be no ex< use for using poisonous 
Parents have remarked that their children on returning from the country to newly-painted houses have 
heath. The reason is evident—the breath extracts the insidious poison from paint, and the langs 


nea 
deadly vapour.’—Jonn Buu, September 14, 1550 


ist 


schools, ar rooms occ 


“y 
paints. 
suffered in 
draw in th« 


WHEN YOU ASK FOR 
«aLENFIELD 
STARCH, 


SEE THAT YOU GET IT 


As Inferior kinds are often Substituted 


TATX? ye 
Pur VILLE’S 
WHISKY, 
Of same quality as that supplied to 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of whichis 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, quarter-casks, and 
| cases.—(juotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
|| Lendon offices, 4 Beaufort buildings, Strand, W.C. 


, LNAHAN’ S LL WHISKY. 


This celebrate 1 most delicious old mellow 
spirit is the ver 
CREAM OF ‘TRISH WHISKIES, 
tn quality unrivalled, perfectly pure, and more 
some than the finest Cognac Brandy 
Note the Red Seal, Pink Label, and Cork B 
“KINAHAN'S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Osford 
street, W. 


+ \ 1 
I J. NICOLL’S 
Sovereis [Tweed Or 
or with sil 
roved 
allow ¢ 


OLD 


BELFAST, 


IRISH 


the In- 


hogsheads, 


for the sake of extra profits. 


JETTS'S P ATENT CAPSULES.— 


NEW PATENTED MATERIAL, 


whol 
“Tn the interest 


t of those merchants who are concerned 

ed Wines and Spirits, we call attention to 

hat Messrs and Co., under their new pat 

t preventing not only the 

on Bottles infringe tl 

either in forn the nature of material 
RADE REVIEW. 


Letters Pat 


the 
Betis ent, | 
all Capsules 
lelr rig 

L— Wine 





use 


ELEBRATED 


(waterproof, yet liam Betts No 1 Wharf 


iM , Capsule 


a 7 7 
| fa New Manufacture 


fv er iy 
— ted as 


shewing 


ravie) 


Wm, 


M Excelient 


39 New 


alost 


TO SHIPPERS AND 
1) NE RS STRONG 


EXPORTERS. 


HOLDFAST 
SAFES, CHESTS 
STROXG ROO LN RS, with alltheir Latest 
| Improvement t st i (quality considere: 
the cheapest ~gt Al? fire and the modern 
burglar. Vanted v sh and books are us 
In quantit at ¥ | rices. Milners PI 
Safe Works, ext apive al x 
plete in the pool, Manc er TW 
Shettiel , Lee Hull; lepot, 47a Moor A \ 
street, Uily, near the b ‘ ks ana. ( 
| by rost 


erpor \. 
4hnii 


wreT 


rou 22 


“Wo eee 
need by Connoisseurs, 
LY GOOD SAU 
roves the appetite, and aids digestion, 
for piquancy and flavour. 


& PERRINS’ SAUCE 
F IMITATIONS, 


i see the 
on all 


DINNEFORD’S MAGNESIA. 
The 3 
of this PURI 


In 


and Ipuigestion and as t ape i 2 LRE ) 
delicat | 


names 
dre nh, anal 


bottles ] 


DINNE nd lat 
DINNEFORD and la 
172 New Bond stre Li 


SPANISH PLS 
WW ingredient ALE) 
OIL, which speedily 

Hair. 3s 6d, sent by post for 
ROSS, 248 High Holborn, London, 


| AIR-CU RLING 
High Holborn, L 
FLUID cui}s Ladies 
itis applied. Sold at 
Had of all Chemists. 

inence at 7. 


‘REY HAIR, 248 HIGH | to ¢: "Mon es rforn 
Holborn, London.—ALEX. ROSS'S HAIR DYE 
produces a perfect colour immediately 1. Itis 


al 


and ot all Chemists roa HH Mesleve in Saunas Gives = ae 


tthe would. 
THE ACTING 
ROSS'S CANTHARIDES 
Whiskers and thickens 
54 stamps.—ALEX. 
and all Chemists. 


‘FL U ID, 248 
LEX. ROSs’S CURLING 
entlemea’s Hair immediately 
ds Gd, sent free for 54 stamps, 


} 
rh ,arn ’ ) 7 » 
THEATRE ROYAL DRURY 
LANE. 
— Sole Lessee and Manager, F, B. Chatterton. 
Last 12 nights of the season. 
-vening, Wed gy Ash W inesds ) 

, reat remantic spectacular sensational dra 

f AMY ROBSART. Amy Robsart, 
Queen Elizabeth, Miss 
H. Sinclair; Varney, 
Miss Kate Vaughan. Ajter 
LOX; or, HARLEQI IN L 


nescay being A 


the g ima 
Miss Edith Stuart ; 

: Leicester, Mr 
Flibbertigibbet, 
IN 


Cicely N 
Mr J. 


! ‘ ine A ¥ 
ne Ry der ; 
which J 
ITTLE 


Pantomime 


sCK THE 


Prices fiom td 
on Tuesday next, 
Feo. 21, Wednesday Feb. 25, 
Children and Schgols at half- 
price s of t theatre, upper gallery excepte* 
on payment at the Morning 


Doors open at half-past One, 
I AIR WASH.—BY | “tice «pen trom 10 tat & 
damping the bead with this beautifully perfumed 


daily 
Wash, in two days ihe hair becomes it original colonr, IO Y A i P( iL y . KCH N iCc.— 


lances 
Saturday 


and Saturda), Fel 


17, 
it 1s used. 
permanent, and perfectly natural in effect. Price 38 6d, 
sent by post for 54 stamps; and all Chemists. 


“COLOUR WASH— 


to all part , 
Performances only. 


commence at Two, Box 


TOM TUCKER 
will be ; erformed. 


coors, 


and remains so by an occasional using. i0s 6d, sent » Daily, at 4 and 9.—The new Grand, Historical, 
for stamps. ALEX. ROSS, 248 High Holborn, London; | Nautical, Che..ical, Botanical, Zoologic 1, Geographical, 
and all Chemists. Biographical, Lthnological, and Pclytechnical 


coherency, entitled, “ Raleigh's Qveer 
Pipe, the Potato, and the Pixie,” 
NOSE, OSE MAC] | LIN Eh.—T H | S Is A Croft (the Managing Director). The dise pictures, from 
contrivance which, applied to the nose for an } original Bostans, by Mr Wm. Brunton. The Entertain- 
hour daily, so directs the soit cartilege of which the 
member consists, that vn ill-formed nose is quickly 


In- 
Dream; or, the 
written by Dr | 


Barilett, and 7 estbrook ; Messrs Fuller and Marsden.— 
* Light and Colour, and the Silber Light,” 
Gardner.“ The Brighton Aquarium,” by 
“The Ashantee War,.”—Open 12 till 5 and 7 
Admission ls. Carriages at 5 and 10. 


ment by Mr Oscar Hartwell, Misses Kate Books, 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s 6d, sent carriage free.—ALEX, 
ROSS, 248 High Hulborn, London, Pamphlet sent for 
two stamps. 


by Protessor 
Mr Ki: g.— 
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ia i eeerciee eee 
GERIES SARITINES DE FRANCE | 
7 nn street Mail 
anal, on the 
at Naples for 


See 
.— French 
Suez C 


Be n« . »peni?! 


Steamers leave 
follewing Sund: 
mails and passe 
HOOGLY ......M 
VIGRE.........3 
M4 ZONE 
AVA 
rRAOU 
PEIHO 
The Steamer 
May, con t 
and Mauritius, and those of the 
126th April, at Galle with t 
Madras, and Calcutta, 
For Alexandria and Naples every 
For Constantir 
For Algiers every Saturday, 
The Company's weekly 
nect at Alexandr 
Brindisi to Bomb: 
For ,r tes of and information, g 
the COMPANY'S LONDON HEAD 0 FRI E, 97 Can 
street, E.C, ; also, r passenger and parcel business only 
at the SUB-AGENC Y, 51 Pall Mall, 8 Ww. 


SPECIAL NOTICE, 
M ESSAGERIES 
MARITIMES DE 


FRANCE.— 

London Head Office, $7 Cannon street, 

E.C.—A WEST-END SUB-AGENCY 

ransaction of passengers and parcels business 

now OPENED at Gellatly, Hankey, Sewell, 
o.’s West-end Branch Office, 5] Pall Mall, 8.W, 


()’ ERLAND ROUTE— 
The PENINSULAR ana 
Seine ORIENTAL STEAM NAVIGATION 
COMPANY | book passengers and | 
receive cargo and parcels by their steamers for— 

From 
Venice 
(calling at 
Ancona). 


| Aden, Galle, Singapore, 
Batavia, 
Hong Kong, Shang 
hai, and Yok cohama, 


Saigon, 
ADD) 


h, 12th April, 
teamers for Reuni 

Ist March, 29th Mar 

e steamers for Px 


> 15th Mar and 19h 


cherry, 
Thursday, 
ple every Saturday, 5 p.m, 
5 p.m. 
steamers to Alexandria, con. 
a with the English Mail Steamers from | 


noon, 


passage freight. 


- 
4, 
4 
BAA\ 
at 


From 
Southamp- 
ton. 
Every ) 
Thureday, > 
at 2 p.m. 
Every 
Thursday, < 


at 2 p.m, 


oe 
Brit 


Alexandria.... 


Every 
Aden 5 


Friday 
morning. 
Friday j 

morning, 


Monday, 
| Feb. § 
nd} March 9 
and every 
alternate 
Monday, 


Monday, 


Thursday, 
Thursday, 


PS.—| 
1AM NAYI- |} 
and 
SHiPS leave fom 


SH 


gt AL 


St HA ML 


ENE 
7 IN COMP 
ass SLEAM 
St Katherine's Wi uf for 
HAMBURG — Every 
Feb. 18 and 21 at 
£1 5s. Extra vessels, ca rying cargo only, 

every Tuesday, Thursday, and Sund 
particulars of freight apply to 
Co., 90 Lower Thames street. 
HAVRE—Every Thursday, 
lls; fore cabin. 
ROTTERDAM and the RHINE—Every Wednesdey 
and Saturday, Feb. 18 at9a.m.; 21 at10 a.m. Chief 
cabin, £1; fere cabin, lés. tickets, 30s and 
228 6d. 
ANTWERP, BRUSSELS, | 
RHINE — Every ‘luesday and Thursday, at |} 
noon, Chief cabin, £1; fore, 15s. Return Tickets, | 
| 
\ 


J : STI 
Se : S GA 


ANY S powerful 
first 

Ww ednesday and 
£?.: 


Saturday. 
fore 
eave 


noon, Saloon, cabin, 
ails0 
ror 


and 


morning. 
F. Stahischmidt 


ay 


Feb. 19 at 8 a.m. Saloon, 


Ns, 


Return 


COLOGNE, and the} 


30s and 22s 6d. Brussels, 17s 3d; Cologne, 293 6d | 
Leaving Antwerp for London ever, Friday and Sanday | 
at noon. 

OSTEND, BRUSSELS, COLOGNE, and the RAINE | 
—Every Tuesday, Wednesday, and Saturday, Feb. 17 | 
and 18 at noon; 21 am. Leaving Ostend }) 
for Londen every Tuesday, Thursday, and irs A 
night. Chief cabin, 16s; fore, 12s. Brussels, 173 5d‘ 
Velogne, 30s 5d. 

BOULOGNE—Daily, except Monday. 
17 at 1; 18 and 19 at 2; 20 at 3; 
4a.m. Chief cabin, lls; fere, 8s. 

From Gun and Shot Wharf, Tx soley street, for:— 
CALAIsS— Feb, 14 at noon; 20at4a.m. Chiet cabid, 
_ fore, 8s. 

TERNEUZEN—Every Wednesday Morning. 
From Lendon and Continental Whart, 92 and 93 Lower |} 
East Smithfield. 

EDINBURGH—kEvery Wednesday and Saturday. 
Feb. 18 and 21 at 2 p.m. Fares: Chief cabin, 208; 
fore, 15s ; deck, 10s. 

NEWCASTLE—Every Wednesday and Sunday # 
9 morning. Saleen, 12s; fore, 8s. 

YARMOUTH—Every Wednesday. Feb. 18 at 3 p.™ 
Saloon, 88; tore cabin, és. 

From Cus, .n House Quay. 

HULL—Every W eduesday and Saturday, at 8 morte 

( hief cabin, 8s; fore, 6s. eturn, 128 or 9. 
ffices: 71 Lombard street, and 37 Kegent’s ¢ 
Piccadilly, 


‘ 
at < 


Feb. 15 at 
21 and 22 


noon 5 


at 


ing. 


reus, 
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ANK OF CALIFORNIA.—THE 
“ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Bank of California 
‘n Francisco, the termsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 


TATIONAL BANK OF INDIA 
I (Limited). 
Hzap Orrice—80 King William street, London. 
BANKERS. 
| Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 
The Bank grants Drafts, negotiates and collects Bills of 
| Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
| be ascertained at the Office. 5 
The Bank undertakes the purchase and sale of Indian 
} Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. s : 
The Bank receives money on deposit for fixed periods, 
| repayablea t twelve months’, six months’, and fourteen 
| days’ notice. 


HE AGRA BANK (LIMITED). 
ESTABLISHeD IN 1833.—CaPiTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Brancnes in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 
Current Accotnts are kept at the Head Office on 

the terms customary with London bankers, and interest 

allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, Viz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be reccived on terms 
to be agreed upon. 

Bitxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

SaLes AND Purcaasss effected in British and f reign 
securities, in East India stock and loans, ard the safe 
' pustody of the same undertaken, 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
| money ‘agency, British and Indian, transacted. 

J. THUMSON, Chairman. 


ONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 





| Covrr or Directors aNpD Heap OrricEe iy Hoye 
KonG. 


Loypon ManaGErR—W. H. Vacher, 32 Lombard street. 

BankEers—London and County Bank. 
BRANCHES AND AGENCIES. 

ng Kong Hankow Saigon 

: ai Yokohama Singapore 

v Hiogo Bombay 

gpo Manila Calcutta 

The Corporation grant Drafts upon and negotiate or 

ollect Bilis at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 

| the period of deposit. 





The Corperation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
| Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 
They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 
Shareholders having their shares on the London 
| register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
|| Apriland October on receipt of the advice of meeting 
| in Hong Kong, held in February and August. 
NTAL 


()RIE BANK 
| CORPORATION, 


Incorporated by Royal Charter, 30th August, 1951. 
Paid-up Sapital, £1,500,000. Reserved funds, £500,000 











Court or Drrectors. 
en CuarrMan—George Arbuthnot, Esq. 
DeEPUTY-CHAIRMAN—Sir Wm. J. W. Baynes, Bart. 
| Major-Gen.H. Pelham Burr | Duncan James Kay, Esa 
| Johu Samuel Collmann,Esq. | Lestock Robert Reid, Esq. 
W. Walkinshaw, Esq. 
Carer Manacer—Chariles J. F. Stuart, Esq 
Sus-Manacer—Patrick Campbell, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 





The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
e'h, Shanghai, Singapore, Sydney, Tellicherry, and 

okohama, on terms which may be ascertained at 

their Office. They also issue Circular Notes for the 
Use of travellers by the Overland route. 
They undertake the agency of parties connected with 
India and the Colonies, the purchase and saleof British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
| the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
axed periods, the terms for which may be ascertained 
=D application at their Office. 

Office hours, 10to3 Saturdays, 10 to 2. 

Threadueedle street London, 1874. 





T T ’ 4 _ r 
ONDON CHARTERED BANK 
4 OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C. 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches tn Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 
Represented by 80,000 shares of £20 each. 
Reserve fund, £300,000. 
3ANKERS. 
The Bank of England. 
The London Joint Stock Bank, 

Notice is hereby given, that this Bank will receive 
fixed deposits in sums of not less than £250 on the fol- 
lowing terms :— 

Fur six months certain, at the rate of Five per Cent. 
per Annum. 

For twelve months certain. at Six per Cent. per Annum. 

Interest payable half-yearly,. 

By order of the Bowrd, 0. FOA, Secretary. 

27 Clement's lane, Lombard street, 

August €th, 1573. 


fon 
’ wy T To" ’ 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
10 Clement's lane, Lombard street. London, E 
Subscribed capital, £1,892,300. Paid-up cay 
£408,320. Reserve fund, £50,000, 
BRANCHES IN SovutH ArFrica.—Aliwal North 
fort West, Burghersdorp, Cape Town, Colesberg, Cradock, 
Dordrecht, East London, Graaff-Reinet, Graham's Town, 
Fort Beaufort, King William’s Town, Mossel Bay, Port 
Elizabeth, Queen’s Town, Richmond, Somerset Est 
Uitenhage, and Victoria West. Diamonp 
Barkley, Du Toit’s Pan, and Kimberley, 
Durban and Pietermaritzburg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa, on the 
able terms 


BANS OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c. 
Paid-up Capital, £600,000. Reserve Fund, £180,000. 
Head Office, Auckland. 
BRANCHES AND AGENCIES— 
In VICTORIA, AUSTRALIA—Melbourne. 
In NEW ZEALAND— 











Beau- 








s ’ 
FIeLps.— 
NaTaL.— 





nosi lavour- 





Akaroa, | Greytown. Rangiora. 
Alexandra, Hokitika. Riverton. 
Arrow. Invercargill. Ross. 
Ashburton, Kaiapoi. Roxburgh. 
Blenheim. Lawrence. Southbridge, 


Carlyle. Lyttleton. Stafford. 


Charleston. Marton. Tauranga, 
Christchurch. Mataura, Temuka. 
Ciutha-Ferry. Napier. Timaru. 


Tokomairiro, 
Waikouaiti. 


Coromandel. 
Cromwell. 


Naseby. 
Ngaruawahia, 


Dunedin. | Nelson. Waitahuna. 

Gisborne. | New Plymouth. | Wanganui. 

Grahamstown, Oamaru. Wellington. 

Greenstone. Palmerston. West Port. 

Greymouth, | Picton. Wetherston. 
Queenstown. 


This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed periods, Cn terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director, 

No. 50 Old Broad street, London, E.C, 


‘ - y Ty TY a, ’ TY ‘ T 
THe NATIONAL BANK OF NEW 
ZEALAND (Limited). 

Heap Orrick—37 Lombard street, E.C. 
Capital, £2,000,000, in 200,000 Shares of £10 each. 
First Issue, 100,000 Shares. 

DirncTors. 

Chairman—Charles Magniac, Esq., M.P., of Messrs 

Matheson and Co., 3 Lombard street, E.C, 
Deputy-Chairman — Dudley Robert Smith, Esq., of 

Messrs Samuel Smith Bros. and Co., Bankers, Hull 
Colonel Sir Thomas Gore Browne, K.C.M.G., formerly 

Governor of New Zealand. 

Sir Charles Clifford, formerly Speaker of th 

Representatives of New Ze i, 
Alexander Grant Dallas, Esq., late Governor of Rupert's 

Land, and late Director of the Hudson’s Bay Co. 

I. E. Featherstone, Esq., late of New Zealand. 
William Smellie Grahame, Esq., late of Auckland, N. Z. 
Edward Brodie Hoare, Esq., of Messrs Barnetts, Hoares, 

Hanburys, and Lloyd, 62 Lombard st., E.C., Bankers. 
John Morrison, Esq., late Colonial Ageut for the 

Government of New Zealand. 

William Whitbread, Esq., of Messrs Whitbread and Co., 

Chiswell street, E.C. 

Lonpon 
The Bank of England. 
Messrs Barnetts, Hoares, Hanburys, and Lloyd, 

The Directors Grant Drafts on the Branches, Nego- 
tiate and Collect Bills, and conduct every other descrip- 
tion ef banking business between London and New 
Zealand. 

They also Receive Deposits, repayable after twelve 
months’ notice, at 4 per cent. per annum; or for three 
years and upwards at 4} per cent. perannum. The 
rates for other periods may be ascertained on applica- 
tion. W. J. STEELE, Manager. 

37 Lombard street. London, January, 1874. 
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ANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. ills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, F.C. 


WILLIAM PURDY, General Manager. 
r . T T , > " 
HE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £660,000. 
Reserve fund, £205,000. 


OrFICcES—149 Leade 











ll street, E.C. 


_ This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queensland, 
T. M. HARRINGTON, Manager. 


THE, ALLIANCE BANK 
(Linited), 


Sartholomew lane, London. 














Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capita', £800,000. Reserved Fund, £150,000. 
MATTHEW HUTTOM CHAYTOR, Esq., Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms, and for fixed perio is, as may be agreed upon. 
Every facility aff.rded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &e. 
Circular Notes and Letters ef Credit issued, and 
every other description of banking business transacted, 
R. 0. YEATS, Manager, 
Bartholomew lane, E.C. 


. rome ' ’ T r 
1) EFUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 
Prussian Law.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 

RESERVE FUND, 334,537 THALERS (£50,000). 
HEAD Orricz, Beriin :—29 Burg Strasse, 
Lonpon BANKERS. 

National Provincial Bank of England. 
Lonpon Soxicrrors—Messrs Freshtields, 
AGENCIES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoblauch and Lichtenstein, 

LONDON AGENCY. 

50 Old Broad street, E.C. 

MANAGER—G., Pietsch, Esq. 

The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 

ascertained at its Office. 


yu ik BANK OF CONSTANTI- 
NOPLE (SOCIETE ANONYME). 
Constituted under Statutes approved by Firman of the 
Iwperial Ottom in Government. 
Capital, 21,000,000 sterling. 


Notice is hereby given, that the Second General 
Meeting of the shareholders ot Bank of Constanti- 
nople will take place at Constantinople on Thursday, 


9th ef April (N.8.), 1874, at Ty 
precisely, in ordet 


1. To hear the 


veive o'clock, a.m, 


Report of the Council of Adminis- 











tration. , 

2. To approve the accounts which will be submitted 
to the Meeting relati to t operat s of the 
Bank for the year ending 31st December la t, 

3. To determine the rate of Dividend to be declared, 
Those shareholders who desire to take part in the 
de'iberations of the Meeting, or to be repre- 

nted by proxy, must, in ace rdance with 

Article 22 ot the Statutes, deposit their shares 

thirty days previous to the 9th April next, with 

the Bank in Constantinople, or at its agency in 

London, No, 125 Gresham , Old Broad 
Constantin »ple, February 9th (N. S.), 1874 


C LARTERED BANK OF INDIA, 





AUSTRALIA, i CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 

P P Capital cccccccesecscorscees £300,000. 
Court oF Directors, 1873-74. 
Chairman—Andrew Cassels, Esq. 

Fredk. W. Heilgers, Esq. | WilliamMacuaughtan,Esq. 





John Jones, Esa. 
Thomas Lancaster, Esq. 
Emile Levita, Esq. 


erson, Esq. 


Ludwig Wiese, Esq. 


AGENCIES AND BRANCHES. 
sombay, Singapore, Man la, 
Calcutta, Batavia, Shanghai, 
Akyab, Hong Kong, Hankow. 
Rangoon, 
The Corporation grants drafts payable at the above 


agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale of Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 


Deposits of money are received on terms which can 
be ascertained on application, 


rere 


I 








} 


[The List for Town and Country will CLOSE on WEDNESDAY, the 18th imst., at 4 o’clock.| 


FELTED FABRIC DEPOT, LIMITED, 


THE 


I nee r} ( rated wn leg 6s The Cr mpani ;” Ac ts, 1862 and 1867,” the ability of each Sharehold r be y qd ni iter 


THE ECONOMIST. 


(PAVY'S PATENT.) 


[Feb. 14, 1874, | 


| 


1 to the amount « j his Share 


CAPITAL, £50,000, IN 10,000 SHARES OF £5 EACH, 


FICS 
£1 per Share to be paid upon Apy lication, £1 on Allotment, and the remaining £3 as may be required, 
At least One Month’s notice t 


~ 


(x nel 


Henry 


J, Walpo’e D'Oyly. 
Holmes, Esq. 


1 


SNKERS 


SOLICITORS—G, and A. Li Arms 
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HARTERED MERCANTILE 
/ BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—é5 Old ) road street, London, E.C, 
| BRANCHES AND SuB-BRANCHES:— 
| In InpDIA Bombay, Calcutta, Madras. 
CeyLon ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
GAVA seoeee.-. Batavia. 
CHINA Hong-Kong,Foochow,Shanghai, Hankow 
DER A reccecns Yokohama. 
| BANKERS. 
Bank of England. | London Joint Stock Banr. 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 


application. 
HE 
T CORPORATION (Limited). 
Uapital, £750,000; Called up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice :— 

At Call, TWO-AND-A-HALF PER CENT. per 
annum ; at 7 Days’ Notice, TWO-AND-THREE- 
QUARTER PER CENT. per annum 

ARTHUR ROBERTS, Secretary. 

No. 34 Abchurch lane, Lombard street, 

January 15, 1874. 


UNITED DISCOUNT 





, of ‘ , 

(JOMPTOIR D'ESCOMPTE DE 

PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July, 
18th and 31st of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 
francs. 

Capital fully paid up ......... 80,000,000 

francs. 

Reserved fund .....ccssseeeeeeee 20,000,000 ase 

Heap Orricre—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaix 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 


£ 
eee 3 200.000 
£ 
800,000 


Loxpoy BANKERS. 
The Union Bank of London. 

Loxpox Acexcy—144 Leadenaall street, E.C, 
MaraGer—Theoa, D-omel. 
Sus-ManaGer—H. Duval. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 


The Agency will conduct banking business of every | 


description with the Contin«cnt, India, China, &e., &e., 
&c., upon terms to be ascertained at the Office. 


ee 


vard, Moorgat 


WITH POWER TO INCREASE, 


T ISSUE £25,000, IN 5,000 SHARES OF £5 EACH. 


BOARD OF DIRECTORS. 
H. Evans G 
M. Van Ras 
-The London and Westmi 


street. | SECRETARY 


TEMPORARY OFFICES -7 Poultry, E.C. 
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(THE ‘TRUST AND LOAN 
COMPANY OF CANADA, 
Incorporated by Royal Charter. 
Established 1851. 
£1,000,000; paid £250,000 ; 
£750,000 ; reserved fund, £85,005. 


| Capital, 
| DirREcroxs. 
| 


up, uncalled, 


The Right Hon, Edward Pleydell Bouverie, M.P., 
President. 

Charles Morrison, Esq., Deputy-Chsirman. 
James Hutchinson, Esq. | W. Gordon Thomson, Esq. 
The Hon, Ashley Carr Glyn. | T. M.Weguelin, E+q., M.P. 

BANKERS. 
Messrs Glyn, Mills, Currie, and Co, 


| 
\ 


This Company was the first established in England 
for the purpose of receiving, upon the security of alarge | 
subscribed capital, money on deposit at a fixed rate of 
interest, and lending the same, together with the paid- 
up capital, on mortgages of real estate in Canada, 

The Company has been in successful operation since 
1851. 


| 
| 
The Directors are now issu'ng debentures for per iods { 
of from five to ten years. Any information required 
' can be obtained on application to | 
F, FEARON, Secretary. 
No. 7 Great Winchester street buildings, 
London, E.C. 
}DUCATION.—“ONE YEAR’S! 
Good Schovling” at the English and Continental 
| College, Harrew (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious te give 
their boys, before they put them into any busivess, a 
year's finishing instruction in a highly recommended | 
bearding school, of limiteu number, near town, te be 
pertected (even if backward) in peumanship, cemmer- | 
cial and polite correspondence, arithmetic, bookkeeping | 
(or mathematics and drawing), French cenversationally, | 
{ and gentlemanly manners, are invited to address the 
Principal, who is assisted by etlicient and hard-working 
masters. Younger beys, to be prepared for public 
schools, the professions, and competitive examinations, } 
are received for a longer period. Dry playgreund, 
with a gymnasiam and a splendid cricket field. close to 
the house, which Jatter is replete in all its appointments, 
Highest references as te liberai beard, kind treatment, 
excellent health, and first-class pregress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess ef thirty pupils. Terms—s@ guineas onder 12. 
35 guineas under 14, and 40 guineas per annum under 
16 years of age. 108 for laundress, 10s fer boeks and 
stationery, and for tuitionof dancing, drilling, siaging j 
and brass band instruments. 10s per quarter are the 
| ouly extray. Bstablished 1857 Address Dr VRI-LERE ! 
Barrow 
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THE MANSION 
BENGAL FAMINE RELIEF FUND. 

At a meeting held in the Mansion House on Tuesday 
the 10th instant, the Right Hon. the Lerd Mayor, M.P. 
in the chair, the tollowing was transacted 
viz. :— 

Letters from Mr John 
were read, regretting their in-bility t 
casion. Mr Nathaniel de 


HOUSE 


business 
Fleming a Mr J. D. Alleroft 

he present on 
this o« ld was also 


It was resolved : 
1. “That a subscripti n fund be prope ly organised 
and named the Benga’ Famine Relief Fund.” 


2. * That the foliowing gentlemen be appointed asa 


| committee, with power to add to their namber:— 
The hight Hon. the Lord Mayor, M.P. (Chairman). 


Nathaniel de 
Esq.. M.P. 
Alderman Sir 8, H, Water- 
low, Bart., M.P. 
Mr Alderman Finnie. 


Rothschild, | Professor Fawcett, 
Mr Dudley Smith. 

Mr F. W. Heilgers. 
Mr Jobn Fleming. 
Mr A. T. J. Peterson. 
Mr Wi. Grant. 
Mr Alderman Stone. Mr P. Northall Laurie.” 
S.r Aloert Sagsoon, K.S.I. 

3. “ That the moneys already received be deposited in 
the Imperial Bank.” 

4.“ that the public be requeste?, by advertisement, 
Ke., to forward subscriptions to the Lord Mayor. 

5. * That Mr J. R. S. Vine be appointed Secretary, 
and Mr G. J. W. Winzar, cashier to the fund, pro tem.” 

6. “ That this meeting stand adjcurned to Monday, 
the 16th instant, at three p.m.” 

All cash payments should be made in the Private 
Secretary's Office. 


s roa T 7 
HE MANSION _ HOUSE 
BENGAL FAMINE RELIEF FUND. | 
SUBSCRIPTIONS will now be gladly RECEIVED | 
by the Right Hon. the LORD MAYOR, to whom all | 
cheques or orders should be made payable. 


Tse) ‘ Ty ny \ 
INCHLEY, N.—TO BE LET 
on the Friern Park Estate, near Torrington Park, 
a capital and eonvenient double-fronted 10-r 
Villa, ina private thoroughfare, picturesquely situated | 
in a rural position, lovely and notedly healthy situation, 
fit for immediate occupation, good water, gas laid on, 
easy aceess to City and West End, being within a few | 
minutes’ walk of railway station.—Keat and taxes 
moderate, and rent free to Lady-day.—Further particl- 
lars may be had on application to Mr Stove, 9 Junction 
road, Upper Holleway. 


7» y SY AT 
MPROVED AND ECONOMIC 
CUOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘ stock’ for beef-tea, soups, 
di» hes, and sauces ; gives fine flavour and great strengy- 
Invariably adopted in bouseholds when fairly tried. 
CAUTION.—Genuine enly with Barow Liebig’s fae 
slime across label. 
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ust Published, Fourth Edition, 


LOMBARD STREET: 


A DESCRIPTION OF THE MONEY MARKET. 
By WALTER BAGEHOT. 
Crown S8vo, 7s 6d. 


i} HENRY S. KING AND CO., 65 CORNHILL. 


| 
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Now Ready, Second Edition, 


PHYSICS AND POLITICS: 


OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATURAL 
SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. 


By WALTER BAGEHOT. 
HENRY 8S. KING AND CO., 65 CORNHILL. 


Just Published, price 7s 6d 
SECOND EDITION, with Emendations, 


BLACKSTONE ECONOMIZED ; 


BEING A COMPENDIUM OF 


[IE LAWS OF ENGLAND 
TO THE PRESENT TIME. 
By DAVID MITCHELL AIRD, Esq,, 
Of the Middle Temple, Barrister-at-Law. 


“” 
a 
eon 


In Four Books :— 
I. Laws in General. 


IIl. Private Wrongs. 
Il. Rights of Things. 


IV. Public Wrongs. 
Each Book embracing 
| THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 


Contained in the respective Volumes of Blackstone. 


Souicrrors’ JournaL, Jan. 25, 1873. 

“Mr. Aird quotes Sir John Fortescue’s opinion that a person of ordinary capacit 
adequate knowledge of the law consistent with the status of a gentleman, within the brief period 
of one year, without neglecting his other avocations ; a remark true perhaps in his time, but cer- 
tainly inapplicable to the present condition of things. In our days no such royal road to know- 
ledge exists, and an acquaintance with law adequate even for the requirements of a gentleman can 

| only be acquired by a much more severe process than that contemplated by the early judge. We 
|| think Mr. Aird’s book will be of service in the first stages of this process. The non-professional 
|| reader will find in it an intelligible and concise outline of the laws of his country, and legal students 
|| may with advantage adopt it as an introduction to their subsequent course of reading.” 


y might attain an 





LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS, 


Price 3s 6d; or sent post free for 45 stamps, 
{| THIRD EDITION, WITH ILLUSTRATIONS BY GILBERT, 
‘MY NEW YEAR’S GIFT TO MY 


By the Author of “Life: or the Dream of a Philanthropist.” 


SON. 


handsome volume, nor can we recommend a New Year’s Gift so admirably adapted for the rising 
generation, on whom it is calculated to have a living and a lasting influence.” 
“A more profitable and mind-elevating New Year's Gift ior a father to give his son, a 
| guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” 
LONDON: T. H. MEREDITH, 340 STRAND. 


| 
“We cannot find language sufficiently strong to express our favourable opinion of this 
| 
| 


THE DUKE OF EDINBURGH’S 
| Dedicated, by apectal porantest n, to the Committee bee eee Se ee ee 
bares of the Stock Exchange. a Russian National Ant) ” Pric 3s t free f 
|] FEN N’S ( OM PEN DIU M OF a nthem, rice 3s, post free for 18 

HE ENGLISH AND FOREIGN FUNDS; ‘a T 
i Debts, and Revenues of all Nations; conether with | OD BLESS Ol R SA I LOR 
| PRINCE. The song sung by Mr W. H. Cum- 


Notice.—Now Ready, the Twelfth Edition, rewritten, 
| price 25s, 


Statistics relating to State Finance and Liabilities, Im- ° : : 

ports, Exports, Population, Area, Railway Guarantees, | Mings, 3s; post free 13 stamps. 
| and.all descriptions of Government Securities held and The Pianoforte Solo (Stephen Glover), 38; post free, 
|| dealt in by Investors at home and abroad; the Laws | 18 stamps. 
ard Regulations of the Stock Exchange, &c., the whole The part-song, large notation, 4 stamps, 
| of —_ are brought down to the la’est period, so as to For a Military Band, 24 stamps. 
render the work alike useful to the Capitalist, the vy Tp ‘ : "S ™N 
| Banker, the Merchant, or the Private Individual. , KE I : I I BE H ILLS R ESC dT N D. 
| Twelfth Edition, rewritten by Robert Lucas Nash. er S a woe by the Composer of “ God bless the 
Lenten: Bente a rince o} ales.” Post free, 18 stamps; piano solo and 
| on: Effingham Wilson, Royal Exchange. duet, 24 stamps each ; the part-song, 4 stamps. 
; 
| 


. 4to pp. 634, with Maps, cloth, 36s, \ yH Ih N TI Lf SHI P CC )MES 
(| \M ERICAN RAILROAD <q HOME. New Song, by Mrs J. WORTHINGTON 

lf Meme Gee tee Calted triad a BLISS (Miss Lindsay). 4s. Pest free, 24 stamps, 
iP e nites § ta es and the Dominion, | London: R-bert Cocks and Co., New Bur in ston street 
uing full particulars and statistics ; also a history : . % 


on each Company. im ELL | 11M | Lf )\ bE HIM Y ET 
Compiled by EDWARD VERNON, Song. Words by W.M.PRAED. Music by ALFRED 

London: Triibner and Co., 57 and 59 Ludgate hill. SCOTT GATTY. 3s. “ One of the sweetest and purest 
. | melodies which have been written by Mr Gatty.”—Vide 
the StawpaRp. Also by the same composer, “O FAIR 


AND DOVE! O FOND DOVE!” No, 1 in F, No. 2 in A fat, 
4 4s each, All at half-price, post free in stamps. 
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rue sw al TO THE COMSTOCK LODE IN ra 1. 
tructi ATE OF NEV ADA.—Importance of its can- \ OLL( dy Ss LAT EST S( INGS “meee 
on, and revenue to be derived therefrom. 4 The Ride (in three keys : 
} With By ADOLPH SUTRO. and the Wave. 4s. re 
Lond > * coloured maps and two sections. sondon: Rebert Cocks and Co 
wnGon: Edward Stanferd, 6, 7, and 8, Charing crose efreeet. Order of all musicsellers. ; 
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REQUIRED, AN ORIGINAL 
L COMMERCIAL ARTICLE for a Mont! 


' hly Periodi- 
cal.— Apply, stati g terms, to B. T. J., 42 Cannon 
street, London, E.C. 


r Sains canis r 
WANTED. — SIT ATION AS 
Clerk or Assistant Secret 
peny, by a Gentleman several 
Offiee of a Railway Companr, : 
a large firm. Highest testimeni 
and Sons, 23 Chancery lane 


Ws NTED, BY A 


turing firm at Leic ster, a CLER 
n 








n the Secretary's 
now Book-keeper to 
ils.—O. P. (., Thomson 


ANUPAC- 
K 


, competent to 








French, and Ita -orrespondence, 
to 





Apply by 1 in German and French, stating 
age, 1, and particulars of present and 
previ us «employment, to D., care.of Messrs William 


Statts and Co., 145 Cheapside, E.C. 


\ GENTLEMAN, 
4 returned from Brazil and the River I 


iate, 
desirous of obtsining a positi 


where his knowledge of the busi 








eteenseretentenaseeeeecniinnnaieeniaiemamnaneneeaaa 


ary in a Public Come | 


t Y i 
J { [ | 
2 is 
ion in a Merchant’s office, | 
ess of those countries | 


and of the Spanish anguags t be turned to account, 
Address J. C. A. Y., 46 Hampstead hill gardens, 


London, N.W. 


TO TIMBER 


MERCHANTS—| 


Situa ion wanted by arlivertiser, v is well | 
acquainted with Baltic Wool Trade, hav ng been for a | 
number of years in timber mi it ffices London 


and abroad. Has trave lle land and Sweden, 





Finland, &e., and speaks anid Swed sh, German, 
and French. Age 32. Hig est references.—Address 
. A. B., care of Davies and Cc., Advertising Agents, 


Finch lane, Cornhill. 


DARTNERSHIP.—A LONDON 
i Mercantile House, «f sor tand 


having first-class American connections, is open 


to treat 
with a Gentleman, as an ac'ive or sleeping PARTNER 
v ean mt we £15,000 to £20.000. Satisfactory 
arvangements could be n tan act irtner- 
ship, so as to sccure a large tion of the incoming 
pi il to its oaucer, and ame t e secure to 
t interest. w t y 2 porthn f his 
capit sk.—-Address Mer re of Mr F. Algar 
8 Clement's lane, E.C., Lor 
(ZEN ERAL RALLWA Y 
I MANAGER.—VANTED, a Gentleman of first- 
class practical experience in the management of Subur- 
District Railway, to take generally the control and 













gement of lines, partly in operation, and also 
tramways; there is a splendid f sion and 
building traffic. None but first 


“ch parhe to whom 
liberal terms will be given, need apply. kiress A.B., 


7 Racquet court, Fleet street, B.C. 


LOxXDoN AND 
4d KATHARINE DOCKS COMPANY. 
The Directors are prepared to 
Loans on Det ure Bonds, bearing 
of 4 percent. per annum, for 5, or 

others which have to be paid off. 


receive proposals of 
iterest at the rate 
ars, to replace 








Also proposals for £196,000, or any } 
balance of £420,000 Four-and-a-Half 
ential Stock, authorised by the Compa: y's Act and a 
tion of the Court of Proprietors. 

4 issue, &c., may be tai 
t the Dock House, lk 


art thereof, the 





Particulars as 










% Leadenhall street. 


» vears’ s ng, and | 


SAINT| 


per ( ent. Pre'er- | 


d on application to | 


MR. LEWIS AND SON, 113 
4 Stra 


nd.—The Royal Lewisham systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 yeais by Mr Lewis, the real 
inventer and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 


gasy and interesting lessons. Persons unable to take 


ta 


the lessons may obtain the inventor's works fer self- 
iustruction at his enly institution 13 Strand. 


7 T . ’ ‘ 

Gj RANVILLE — COLLEGIATE 

J Scho«l, East Cliff, Ramsgate—The Rev. Dr 
Tandy hus vacancies for ene or two pupils. Reference 
kinaly permitted to the Rev. John Gilmore, Rector of 
Trinity, kamegate; and to the Rev. A. Sitwell Vicar 
of Minster, Priest in Ordinary to the Queen, etc. There 
are also vacancies in the Granville Preparatory School, 


which is in connection with, though diatinct from the 
above 


Th Ty T ‘TL T 
}DUCATION IN GERMANY.— 
4 ANGLO-GERMAN ESTABLISHMENT, Bonnr 

en-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prczares Gentlemen's Sons for the Army, 
Civ‘l Service, and Mercantile pursuits. Germrn and 
French are constantly spken in his establishment, 
wherethe comforts of an Englisl: home are provided 
by an English lady (Mra Thomas). The bighest re- 
fesences given.—Apply to Herrn Director THOMAS 
Strauss, Bor n-on-the-Khine —Frequent escorts, 


NEW SERIES. 
Published Monthly, price One Shilling, 


HE FLORIST & POMOLOGIST : 
A Pictorial Monthly Magazine of Fiewers, Fruits 
and Genera] Horticulture. 

Condacted by Robert Hogg, LL.D., F.L.S., Thomas 
Meere. F.L.S., and William Paul, F.R.H.S., supported 
by a staff ef able contributors. 

Beautiful Celoured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 
leading Artists. 

The Annual Volumes are complete in themselves. 

Cemmunications for the Editor, Beoks for notice 

new plants or flewers for description or criticism, a. 

should be addressed to Mr Themas Moore, Botanic 

Garden, Cheleca, London, SW 

Pcblieting Offtee—171 Fises street, London, B.C, 
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THE 


LUTON BREWERY 


In 


COMPANY, 


rporated under the Companies’ Acts, 1862 and 1867, by which the Liability of the Shareholders is Limited 


LIMITED, 


to the amount of their Shares. 


Capital, £100,000, in 10,000 SI 


WITH POWER 


Payable as follows :—£1 on Application, £3 on Allotment, £3 in One Month after Allotment, and the Balance (if called up) at an interva] 
of not less than Two Months after the day of Allotment, and of which One Month’s Notice will be given. 


Or the Shares may be fully paid up on Allotment. 
Shoald a Jess number of Shares be Allotted to any Applicant than that applied for by him, the excess of Deposit 
will go towards the payment due on Allotment. 


Should no A t he made, the 


Dep 


No Promotion Money will be I 


DIRE‘ 
WILLIAM PHILLIPS, Esq., ‘ 
Henry Evans Gordon, Esq. (late of Messrs G yrdon, Woodroffe, and Co.), 


CHAIRMAN 


James Irwin, Esq., 2 St Mildred’s court, Poultry. 


Christopher Robert Rigg, Esq., 110 Cannon street, I 


TO 


ares of £10 each. 


INCREASE. 


Troturie 


! without ¢ De 
raid. 








TORS. 
The Lancrets, Luton, 


Pre 


Beds. 


stons, Ightham, Kent. 


sondon, E.C. 


James Ross, Esq. (late of Luton, Beds), The Grange, Hattield Broad Oak, Essex. 
MANAGING DIRECTOR—C. R. Rigg, Esq. 


BANKERS 


SECRETARY (pre t 
TEMPORARY OFFICES—110 


Mt. 


CANNON 


The London and County Banking Company, London, Luton, and other Branche 
SOLICITORS—Messrs Oliver Green ard Ashley Julius, 3 Mitre court 


chambers, Tenfple, E.C.; Frank Chap 
—Mr G. F. Snelling. 


STREET, LONDON, E.C. 


PROSPECTUS. 


This Company is established for the purpose of purchasing, 
working, and extending the well-known freehold brewery and 


| business at present carried on by Mr Thomas Sworder, in the 


Bedford road, Luton, Bedfordshire; and for acquiring the 
numerous freehold, copyhold, and leasehold public houses, 

,0uses, and other houses, shops, and lands belonging 
thereto; 
trade, and the goodwill of the brewery and wine and spirit 


together with the valuable plant, fixtures, stock-in- 


business connected therewith. 
The town of Luton, which is distant thirty miles from Lon- 


| don, has a population of about 20,000 (and the last census 
| shows that within a radius of seven miles the population was 


t 


upwards of 57,000), and is reached from the metropolis im 


fifty minutes, the traffic being served by three lines of railway. 


|| It has an important first-class station on the Midland Railway, 
|| and another station on the line connecting the main line of 
| the Great Northern Railway, at Hatfield, with the London 
ry | 
The 


and North-Western Railway, at Leighton Buzzard. 
town has thus ample facilities for communication with the 
metropolis, and with all parts of the country. 


This brewery, which has been established upwards of a 


| century, was carried on for many years by Messrs Burr and 
Crabb, and latterly by Mr Thomas Sworder, of Luton, who 
| has retired, and has entered into the usual covenants not to | 


embark in the brewing or wine and spirit trade within fifty 
miles of Luton, and to use his best exertions to secure the 
trade to the Company. 

The present brewery premises, which are within a few 
hundred yards of both railway stations, are well adapted to 
their present purposes, and can be advantageously extended 
witha moderate outlay. 
beer houses connected with the brewery being within a radius 


of seven miles, the business can be conducted at a compara- |] 


tively small cost. 


The property comprises the present brewery premises in the 
Bedford road ; the extensive old brewery premises, together 


| with the valuable maltings and corn stores, situated in Park 


street ; 

50 Freehold public and beer houses, including the Queen’s 
Hotel and several valuable inns ; 

2 Copyhold beerhouses ; 

17 Leasehold do; 

10 Publichouses under yearly tenancies. 
The trade of all the above houses is secured to the 

brewery, in addition to which there are— 

1. Public or beer houses supplied wholly or in part by the 

brewery. 


Total 90 Public or beer houses. 





| 
| 
| 


Visable 


The other property co1 
> Freehold shops ; 

Leasehold ao; 

Freehold houses : 
Do. cottages ; 

( opyh ld do: 

Leasehold cottage, and about twelve 
arable and garden ground. 


acres of freehold 


Total 127 
Upwards of £10,000 of property can 
be } i 


Houses, shops, {c. 
if considered ad- 


disposed of without in any way affecting the 


| brewery interest. 


| the Directors by Messrs Kendrick and Massey, an independent 
| firm of public accountants, who report that during the past 


The whole of the public houses and | 


mly by the ti 


It is well known, not , ade, but by the public || 
generally, that the business of breweries is materially in- 
tluenced by the possession of licensed public houses and beer || 
] the number of such enumerated |} 
above, attached to the property to be purchased by this Com- 
pany therefure very considerably enhances its value. 


* 
LOUSeS ; establishments, as 


| 
The whole of the property, and the goodwill of the brewery } 
and wine and spirit business, are secured to the Company for || 
£60,000, The plant, utensils, stock-in-trade, book debts, &e., || 
taken at a valuation in the usual way. 

The books of the brewery have been examined on behalf of || 


will be 


| 


eighteen months 19,435 barrels of malt liquors have been sold, 
representing a money value of 35,500/, and also wines and 
spirits to the amount of 11,000/, the net profits derived from 
the whole business having amounted on an average to 8 per| 
cent. per annum on the capital employed; and they further | 
report that the undertaking is in every respect bond fide. The 
Directors have confidence in this report, and have taken their 
own shares under the belief that, with energetic management, 
the trade may be largely extended and the profit considerably | 
increased, 

The only contract entered into is one between J. J. Hays, || 
Esq., and C. R. Rigg, Esq. (on behalf of the Company), which || 
can be inspected at the Offices of the Solicitors to the Com- 
any ; as also the memorandum and articles of association. 

In allotting the shares the directors propose to give a pre- 
ference to applications from tenants on the estate and to old 
customers, it being considered that they would thereby have 
a special interest in the development and extension of the 
business. a 

Application for shares must be accompanied with a deposit | 
of 1/ per share. 

Should the shares allotted be fewer than those applied for, 
the surplus of deposit will be credited towards the payment 
of the amount due on allotment. In case of default of any 
instalment or call all previous payments will become liable to |) 
forfeiture. 

In the event of no allotment being made the deposit will be | 
returned in full, without any deduction. l 

Forms of application for shares may be obtained from the 
Bankers and at the Offices of the Company. 
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of LUCIA CENTRAL SUGAR FACTORY! 





COMPANY, LIMITED. 


INCORPORATED UNDER THE COMPANIES’ ACTS, 1862 AND 1567. 


Capital, £100,000, in 10,000 Shares of £10 each, 
Of which £25,000 is Subscribed by H.M. Colonial Government of St Lucia and a further £10,000 is Reserved 
for Local Subscription. 


‘ ad > | 
Tnte rest or Divide nd at 6 pe r Cc nt. jt r Annum Jor Two Years duri 7 | € sructiwi J the aL orks 
Guaranteed by the Colonial Government, 





Deposit on Application, £1 per Share; £1 on Allotment. 


FuRTHER CALLS OF £2 PER SHARE AT INTERVALS OF NOT LESS THAN THREE MONTHS. 





DIRECTORS. 
Visvount WALDEN, Chislehurst, Chairman. 
Quintin Hogg, Esq. (Messrs Bosanquet, Curtis, and Ce.), 23 


Rood lane. | The Administrator of the Geverament of St Lucia,) 
Francis J. Johnston, Esq., Director of the London Joint Stock Bank. | One of the Crown Agents for the ( 


| 


ten, Official Directors, 
BANKERS—London Joint Stock Bank, 5 Princes street, Mansion House. 
BROKERS—Messrs J. and A. Scrimgeour, 18 Old Broad street, E.C. 
SOLICITORS—Messrs Bircham, Dalrymple, Drake, and Co., 7 Great Winchester street, E.C. 
SECRETARY—J. Wilson Lheobald, Esq. 
OFFICES—8 Union court, Old Broad street, London. 


Since the issue of the original prospectus the Colonial Government has, with the consent of t] 





| -_ t of the Secretary of State, agreed, 

| by a letter addressed by Mr George Wm. Des Veeux, the Administrator of the Government of St Lucia, to Viscount Walden, 

|| the chairman of this Company, dated 20th January, 1874, to guarantee the payment of interest or dividend at the rate of 6 

| per cent. per annum on all the paid-up capital of the Company, for two years from the date of allotment of the shares, so | 
as to give ample time for tbe establishment of the factory and getting it into regular work. | 


| nnn ee eEEeee 


| The object of this Company is the establishment in the | that the proposed factory can be ¢ 


ompleted and put in work- 
| British Colony of St Lucia, West Indies, of the Central 


ing order in about twelve months. 
Sugar Factory system, which has already attained remarkable 


ensure the complete co-operation of the cane growers it is 


proposed to admit them to a participation in the profits of the 
company after payment of a dividend of 15 per cent. per 
1 annum, and a reasonable provision for reserve fund. 
bave been 
racte ithiy he last Ww wVvear “at, ¢ OS ver 5 H/ : : 4° 
erected within the last f W years, 8b & 00st Of Ove! 1,500,000, In the event of no allotment being made to an applicant, 
|!and the capital invested in them has yielded very large 


. ; 7 ; the deposit paid will be returned forthwith without deduction. 
|| profits to the shareholders (in one instance as much as 48 


: . 7 r »} ro isi ¢ arT vements have bee le p yo ‘Ine ; 

|| success in the neighbouring French Islands of Martimique | I “ v1 ional arrangements have been mad for securing a 
1! and Guadaloupe supply of sugar canes on the most favourable terms hitherto | 
1) P s | obtained under the central fact ry system, but in order to | 
| The leading principle of the Central Factory system is the | 

iT 


concentration for economical and improved manufacture ol 
the produce of many contributory estates. 


In Martinique and Guadaloupe Central Factories 


t are: Le ' Should the number of shares allotted be less than the number 
= ce nt. Ina ne year), whue at tine same time great applied for, the surplus paid on application will go in reduc- 

. . « . " nfarraa n OT 1A >) ivators : ad the . : . . " a ‘ 
benefits have been conferred upon the cultivators and the | tion of the amount payable on allotment. The deposit will 
mportant class of peasant proprietors. | be liable to forfeiture if any future payment be not duly | 

It is proved by experience that under this system the cost , made. 
( anufacture is reduee the rr"¢ ej i ‘reasec ant > > 1 ° > ° : 
£ man ufactur lu d, the produce is increase 1 und Prospectuses, forms of, application for shares, and copies of | 
greatly improved in quality, and a certain and profitable ; 


market being provided cultivation is widely extended, so that } the oficial a ow am a senerees as CaN en <a 
States en 7 Acht ee ee ares Te | London Joint Stock Bank, 5 Princes street, Mansion House, 
eae ae and 69 Pall Mall, or any of its branches; and of Messrs J-and 
bught agaim into profitable working, A. Serimgeour, stock brokers, 18 Old Broad street ; and of the | 
The Legislature of St Lucia is unanimous in desiring the | secretary, at the offices of the Company. 
| ntroduction of the system, and the people generally are | February, 1874 
| strongly in favour of it. er 


In an official letter from the Administrator of the Govern- | ST LJCIA CENTRAL SUGAR FACTORY COMPANY, LIMITED 
ment to the Crown A cents for the Colonies which accompanies § epee 
this prospectus, full information will be found as to the work- 








\ 
ing of the system in the French West Indies and the results | ape - Se 
obtained, and it will be seen that the conditions under which (40 ve retamed Oy the Danners. ) 
it is proposed to establish the first central factory in St Lucia | o : Ee ; 2 
are peculiarly favourable. It is moreover worthy of note that | To the Directors of the St Lucia Central Sugar Factory 
the general condition of the Island, as shown by the reports | 


Company, Limited. 
presented to Parliament in the last three years, has been one of Gentlemen,—Having paid to ycur Bankers the sum of £ 
steady progress. being a deposit of 1/ per share, I request that. you will allot me 
With the sanction of the Secretary of State for the Colo- shares of 10/ each in your ¢ eens upon the terms of the Prospectus | 
nies, the Colonial Government subscribe for £25,000, or one- | “4 renege ye and Articles : Association, and I hereby agree to 

: a “ . ; F : | accept the said Shares, or any smaller number which you may allot t 
fourth of the capital of the company, on the same terms as | ““°°P y " , , uM ” 1ay allot to 


: ‘ ae me, and to become a member of the Company, and I request you to | 

other shareholders, and in respect of this subscription the pan} i 
| 

| 

; 


iE i a : te : place my name on the Register of members in respect of the shares 
arti les of reg provide for the or cow ‘ator = the | which may be allotted to me. 

overnme E » Isle ‘ > » Crown Agents ¢ : , 
for tl —. me the island, and also one of the Urown S* me I am, Gentlemen, your obedient servant, 

or the Colonies or some person to be named by the Crown | ’ | 
Agents, being official directors of the company. ne ee iviciniinisssnisntcbinviniincicsatigtbonae 

rv ° . . . 

The directors have ascertained from the well-known firm of | Adarees in ful 

il é 1 ’ F > i ¢ : Bete Bie DOB soc dccnsis cvacesvntccaccancenesass 
aul and Co., of Paris, who have been largely engaged in | 


€recting sugar factories in the West Indies and elsewhere, 
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ISSUE OF £1,000,000 FIVE PER CENT. STERLING SINKING FUND BONDS 


OF 


ILLINOIS CENTRAL RAILROAD 


COMPANY, 


OF £200 KACH. 
Payable Ist April, 1903, if not previously Redeemed by the action of the Sinking Fund. 


1 


Interest and Principal payable in London. Interest payable Ist April and Ist October in each year, at the Counting-house 
of Messrs Morton, Rose, and Co. The first Coupon payable October 1, 1874. 


Redeen ahie in London by a Sinking Fund of at least 2 per Ci nt, per Annum, Viz.. l per Ce nt, by Dra “ings at Par, and 1 per 


7° . , ; 
Cent. by Purchases by Tender in London, at not exceedi iq Par. 


The first Drawing will take place in August next, and the Bonds drawn will be Paid at Par in London on the Ist October 


following ; the first Purchase will be in March, 1875. 


Price of Issue, 84 per Cent. or £168 per £200 Bond. 


Payable 10 per Cent., or £20 per Bond on Allotment. 
— 49 - th March. 
— 3 - ith April. 





84 per Cent., or £1 


Rebate on anticipated payment of Instalments will be allowed at the rate of 4 per Cent. per Annum. 


| “ Messrs MORTON, RI SE, and CO. are prepar d to receive has been SS4.061,196 56c. It is now represented bv share capital of 
Subscriptions for the above 1.000,000/ bonds, which are issued | $2 000,000, and a debt, which, after deducting the existing sinking 
under the provisions of an Act cf the Legislature of the {nd, leaves $5,629,000, making the aggregate $2,922,196 Ge less than 
la oe ; ~~ - 6s , | the actual cost of the whole TN KR resi 
| State of Illinois, dated February 12. 1855, entitled “An Act 7 oe tere ae aware JOHN NEWELL, President. |} 
| to enable railroad companies to enter into operative contracts ay re re 
and to borrow money.” ‘ Since the above report, new shares were authorised to be! 
created to the extent of $5,100,000. The net earnings for 1873 
are stated to be $2,530,891. The revenue from other sources! 
is stated at $329,851, making the total income for the year 
$2,860,742. 


The loan is raised for the purchase of an equal amourt of 
| New Orleans, Jackson and Great Northern Railroad, and 
Mississippi Central Railroad Seven per Cent. Bonds, by which 
means the Illinois Company will gain 2 per cent. annually, | 
thereby providing a sinking fund sufficient to redeem the Serip certificates to bearer will be issued against allotment 
whole of this issue in about twenty-six years. The bonds of | jetters, and will be exchanged for definitive bonds as soon 
| the above railroads so purchased are to be held by the Iilinois | as possible after al] payments are completed. In cases where 

Company as security for the payment of this loan. /no answer to applications is returned, it will be understood| 
that it has not been practicable to make an allotment. 








The Illinois Company covenant to apply the whole of the 
interest received from the Southern Bonds, after pr widing for Default of payment of any instalment when due will render 
the interest on the present issue, to the sinking-fund, thus | all previous payments liable to forfeiture. 
making it accumulative. The surplus beyond the sum re- ae 
| quired for the interest and sinking-fund above provided will Copies of the Acts of the Legislature and other documents 
be applied to purchases or drawings, at the option ot the may be inspected at the office of Messrs Bischoff, Bompas, 
Company, the numbers of the bonds so purchased or drawn ud Bischoff, solicitors, Great Winchester street buildings, 
will be advertised, and the bonds cancelled. | London, E.C, 

The arrangements with the above-named Companies afford Applications, which must be made on the annexed form, will 
the Illinois Company direct through communication between | be received at the counting-house of Messrs Morton, Rose, 

ae te . n Vi csenn dle or %h } ‘ ‘ » enherrinti 
Chicago and New Orleans, which, it is expected, will add | and Co., on Thursday, the 12th instant, and the suberaas 
largely to its traffic. Through trains are now running over a | verbo be closed on or before Four p.m. on Monday, the 16t 
distance of 1,6 miles. instant. 





The net receipts from the local traffic only of the Southern Bartholomew lane, Feb. 10, 187 


lines, according to the returns for 1871 and 1872 (before the 
connection was made), showed even then more than sufficient FORM OF APPLICATION. 
to pay the interest on their bonds. 





The Illinois Company covenants that this issue shall be in- ILLINOIS CENTRAL RAILROAD COMPANY. 
cluded in any future mortgage which hereafter may be / , ; ; eee 
created, and that such mortgage shall be made to secure no | Issue of £1,000,000 in Five per Cent. Sterling Sinking Fund 
more than 15,000,000 dols, which sum shall include all prior Bonds of £200 each. 
liens on the mortgaged property, and without preference. To Messrs Morton, Rose, and Co, 


The following is an extract from the last published Report ar ere Sa . : of 
ot the Illinois Company, for the year 1872, showing its posi- Gentlemen, request you to allot tne sume 
| ' ’ 5 £ of the above issue, in accordance with the terms 


tion :— of your prospectus, dated February 10, 1874, and engage 
During this period (last ten years) dividends have regularly been | to accept that or any smaller amount you may allot a 

paid, amounting in the aggregate to $22,582,407 7c, and the debt has | ang to pay the instalments due thereon, in accordance wi 
been reduced to the amount of $8,390,500. Of the debt outstanding, the terms of the prospectus 
$3,390,500 of the construction bonds, and $2,503,000 of the redemp- ate in full 
tion bonds, will become payable April 1, 1575. You havo set apart a ree 

| trust or sinking fund of $2,761,500, which, with its interest, will nearly Prof . — “yeh naaknnaseees Serer 
provide for the construction bonds, leaving $2,500,000 redemption roiession or description .........+++9" 
bonds to be provided for. The residue of the debt will then consist of | Date : 
$ 2,500,000 of bonds, payable in 1890. The entire cost of the property Usual signature 

/ 
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